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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 
of the contents of this announcement.

NEW TIMES ENERGY CORPORATION LIMITED
新 時 代 能 源 有 限 公 司*

(Incorporated in Bermuda with limited liability)
(Stock Code: 00166)

APPOINTMENT OF NON-EXECUTIVE DIRECTOR,  
MEMBER OF AUDIT COMMITTEE,  

NOMINATION COMMITTEE AND REMUNERATION COMMITTEE

The Board is pleased to announce the appointment of Mr. Lee Chi Hin, Jacob as 
a non-executive Director and a member of the Audit Committee, the Nomination 
Committee and the Remuneration Committee of the Company, respectively, with effect 
from 1 April 2019.

The board (the “Board”) of directors (the “Director(s)”) of New Times Energy Corporation 
Limited (the “Company”) is pleased to announce the appointment of Mr. Lee Chi Hin, 
Jacob (“Mr. Lee”) as a non-executive Director and a member of the Audit Committee, the 
Nomination Committee and the Remuneration Committee of the Company, respectively, 
with effect from 1 April 2019.

Mr. Lee, aged 36, is currently a senior vice president of Chow Tai Fook Enterprises Limited 
(“CTFE”) with responsibilities in making strategic and private equity investments globally. 
CTFE is an indirect subsidiary of Chow Tai Fook Capital Limited which is a controlling 
shareholder of the Company. Mr. Lee joined CTFE in March 2013 and has over 10 years 
of professional experience in corporate finance, investment, international capital markets 
and asset management. He previously worked at the investment banking department of 
The Hongkong and Shanghai Banking Corporation Limited and Deutsche Bank AG in 
Hong Kong.

Mr. Lee holds a Master of Science degree in Accounting and Finance from The London 
School of Economics and Political Science to the University of London in London, 
United Kingdom and a Bachelor of Business Administration degree from the University 
of Michigan in Ann Arbor, United States of America. He is also a Chartered Financial 
Analyst Charterholder.

* For identification purpose only
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Mr. Lee is currently a non-executive director of Integrated Waste Solutions Group 
Holdings Limited, which shares are listed on The Stock Exchange of Hong Kong Limited.

Saved as disclosed above, Mr. Lee (i) does not have any relationships with any Directors, 
senior management, substantial shareholders or controlling shareholders of the Company, 
(ii) did not hold any directorships in other public companies the securities of which are 
listed on any securities market in Hong Kong or overseas in the last three years, and (iii) 
does not have other major appointments or professional qualifications.

A letter of appointment has been entered into between the Company and Mr. Lee, pursuant 
to which Mr. Lee is appointed as a non-executive Director for a term of three years 
commencing from 1 April 2019 and subject to retirement and re-election pursuant to the 
bye-laws of the Company (the “Bye-laws”). He will hold office until the next following 
general meeting of the Company and shall be eligible for re-election in accordance with 
the Bye-laws. Thereafter, he will be subject to retirement by rotation and re-election at 
annual general meetings of the Company in accordance with the Bye-laws. Mr. Lee will 
be entitled to an annual director’s fee of HK$480,000, which is determined with reference 
to his experience, duties, responsibilities, the prevailing market conditions of the industry, 
the Company’s remuneration policy, operating performance and profitability and is subject 
to review from time to time by the Remuneration Committee of the Company.

As at the date of this announcement, Mr. Lee does not have any interests in shares or 
underlying shares of the Company or its associated corporations pursuant to Part XV of 
the Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong).

As far as the Directors are aware and save as disclosed above, there is no information 
that needs to be disclosed pursuant to any of the requirements under Rules 13.51(2)(h) 
to 13.51(2)(v) of the Rules Governing the Listing of Securities on The Stock Exchange of 
Hong Kong Limited nor are there other matters related to the appointment of Mr. Lee to 
the abovementioned positions that need to be brought to the attention of the shareholders 
of the Company.

The Board would like to take this opportunity to express its welcome to Mr. Lee for 
joining the Board.

By order of the Board
New Times Energy Corporation Limited

CHENG Kam Chiu, Stewart
Chairman

Hong Kong, 26 March 2019
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