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* For identification purpose only

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purposes only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for any securities of the Company.

NEW TIMES ENERGY CORPORATION LIMITED
新 時 代 能 源 有 限 公 司 *

(incorporated in Bermuda with limited liability)

(Stock code: 00166)

PLACING OF CONVERTIBLE NOTES
AND

RESUMPTION OF TRADING

PLACING AGENT

PLACING OF CONVERTIBLE NOTES

On 3 November 2009, the Company and the Placing Agent entered into the Placing 
Agreement pursuant to which the Placing Agent agreed to place, on a best effort basis, the 
Convertible Notes up to an aggregate principal amount of HK$124 million. To the best of 
the Directors’ knowledge, information and belief, and after having made all reasonable 
enquires, the Placing Agent and its ultimate beneficial owners are Independent Third 
Parties. The Placees and whose ultimate beneficial owners shall be independent of, and not 
connected with, the Company and its connected persons (as defined in the Listing Rules).

The Convertible Notes carry the right to convert into Conversion Shares at the First 
Conversion Price of HK$0.31 per Conversion Share (subject to adjustment) or the Second 
Conversion Price of HK$0.35 per Conversion Share (subject to adjustment), as the case 
may be. Assuming the conversion rights attaching to the Convertible Notes are exercised 
in full at the First Conversion Price, up to 400,000,000 Conversion Shares will fall to be 
issued to the Noteholders, representing approximately 8.13% of the issued capital of the 
Company as at the date of this announcement and approximately 7.52% of the issued share 
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capital of the Company as enlarged by the issue of the Conversion Shares. Assuming the 
conversion rights attaching to the Convertible Notes are exercised in full at the Second 
Conversion Price, up to 354,285,714 Conversion Shares will fall to be issued to the 
Noteholders, representing approximately 7.20% of the issued capital of the Company as at 
the date of this announcement and approximately 6.71% of the issued share capital of the 
Company as enlarged by the issue of the Conversion Shares.

The Conversion Shares will be issued and allotted under the General Mandate, pursuant to 
which the Directors were authorised to issue and allot up to 403,250,456 new Shares. The 
General Mandate has not been utilized as at the date of this announcement.

Completion of the Placing is subject to the satisfaction of the conditions precedent set 
out in the Placing Agreement. As the Placing may or may not proceed, Shareholders 
and potential investors are advised to exercise caution when dealing in the Shares.

RESUMPTION OF TRADING

At the request of the Company, trading in the Shares on the Stock Exchange has been 
suspended with effect from 9:30 a.m. on 3 November 2009 pending the release of this 
announcement. An application has been made by the Company to the Stock Exchange 
for the resumption of trading in the Shares on the Stock Exchange from 9:30 a.m. on 4 
November 2009.

INTRODUCTION

On 3 November 2009, the Company and the Placing Agent entered into the Placing Agreement 
pursuant to which the Placing Agent agreed to place, on a best effort basis, the Convertible 
Notes up to an aggregate principal amount of HK$124 million.

THE PLACING AGREEMENT

Date

3 November 2009

Parties

(a) the Company; and

(b) the Placing Agent

The Placing Agent conditionally agreed with the Company to place, on a best effort basis, the 
Convertible Notes up to the principal amount of HK$124 million, to the Placees.

To the best of the Directors’ knowledge, information and belief, and after having made all 
reasonable enquires, the Placing Agent and its ultimate beneficial owners are Independent 
Third Parties.
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Placees

The Convertible Notes shall be offered to not less than six Placees which are independent 
institutional or private investors procured by the Placing Agent. Further announcement will be 
made by the Company if the Placing Agent fails to identify at least six Placees. The Placees 
and whose ultimate beneficial owners shall be independent of, and not connected with, the 
Company and its connected persons (as defined in the Listing Rules).

Conditions of the Placing

The Placing is conditional upon the fulfillment of the following conditions:

(a) the Listing Committee of the Stock Exchange granting or agreeing to grant approval for 
the listing of, and permission to deal in, the Conversion Shares falling to be issued and 
allotted on the exercise of the conversion rights attached to the Convertible Notes either 
unconditionally or subject to conditions to which the Company does not object; and

(b) none of the force majeure events set out in the Placing Agreement having occurred or 
occurring.

If any of the above conditions is not fulfilled at or before 5:00 p.m. on 30 November 2009 
or such later time or date as the Placing Agent and the Company shall agree in writing, 
the Placing Agent may, at any time thereafter, terminate its obligations under the Placing 
Agreement by notice in writing to the Company, whereupon the obligations of the Placing 
Agent under the Placing Agreement shall forthwith cease and terminate and neither the 
Company nor the Placing Agent shall have any claim against any of the others, save for any 
antecedent breach thereof.

The Placing Agreement contain provisions entitling the Placing Agent to terminate the 
Placing Agreement on the occurrence of certain force majeure events which include, inter 
alia, the occurrence of any change in market conditions which makes it inexpedient or 
inadvisable to proceed with the placing of the Convertible Notes or any suspension in the 
trading of the Company’s securities on the Stock Exchange for a period of more than five 
consecutive Business Days, excluding any suspension in connection with the clearance of the 
announcement pertaining to the Placing Agreement.

Completion

Completion of the Placing will take place within four Business Days following the day on 
which the conditions set out in the Placing Agreement are satisfied or such later date as may 
be agreed between the Company and the Placing Agent.

Completion of the Placing is subject to the satisfaction of the conditions precedent in the 
Placing Agreement. As the Placing may or may not proceed, Shareholders and potential 
investors are advised to exercise caution when dealing in the Shares.
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THE CONVERTIBLE NOTES

The following are the principle terms of the Convertible Notes:

Principal amount : Up to an aggregate amount of HK$124 million

Denomination : HK$1,000,000 each

Maturity date : Second anniversary date of the issue date of the 
Convertible Notes

Conversion Prices : (i) First Conversion Price: HK$0.31 per Conversion 
Share (subject to adjustment) from the issue date 
up to the date falling six months after the issue 
date of the Convertible Notes

 (ii) Second Conversion Price: HK$0.35 per Conversion 
Share (subject to adjustment) from the next date 
falling six months after the issue date of the 
Convertible Notes

Interests : 3% per annum payable semi-annually

Conversion period : The Noteho lders  have the r igh t  to  conver t  the 
C o n v e r t i b l e  N o t e s  i n t o  S h a r e s  f r o m  t h e  d a y 
immediately following the date of the issue of the 
Convertible Notes up to 4:00 p.m. (Hong Kong time) 
on the Maturity Date in an amount representing a whole 
multiple of HK$1,000,000, save that if at any time 
the outstanding principal amount of the Convertible 
Note held by a Noteholder is less than HK$1,000,000, 
or if a Noteholder intends to exercise the conversion 
rights attached to the entire principal amount of all 
the Convertible Notes held by him, the Noteholder 
may convert the whole (but not part only) of the such 
outstanding principal amount of the Convertible Notes

Voting rights:  The Convertible Notes do not confer any voting rights at 
general meetings of the Company on the holder(s) of 
the Convertible Notes

Ranking:  The Conversion Shares, when allotted and issued, will rank 
pari passu in all respects with the other Shares in issue 
as at the date of issue of such Conversion Shares
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Transferability : The Convertible Notes are freely transferrable

The Convertible Notes must not transfer to any person, 
firm or company which is a connected person (as 
that expression is defined in the Listing Rules) of the 
Company except in compliance with the applicable 
requirements under the Listing Rules and the Hong 
Kong Code on Takeovers and Mergers)

Adjustment of the  : The Conversion Prices are subject to usual adjustment
 conversion prices  provisions customary for convertibles notes of similar kind. 

The adjustment events will arise as a result of certain 
change in the share capital of the Company including 
consolidation or sub-division of shares, capitalisation 
of profits or reserves or subsequent issue of securities 
in the Company

Listing : No appl ica t ion wi l l  be made for the l i s t ing of , 
permission to deal in, the Convert ible Notes on 
the Stock Exchange or any other stock exchange. 
Application will be made by the Company to the Stock 
Exchange for the listing of, and permission to deal in, 
the Conversion Shares

The Conversion Prices

The First Conversion Price represents:

(i) a discount of approximately 3.13% to the closing price of HK$0.320 per Share as quoted 
on the Stock Exchange on the Last Trading Date;

(ii) a discount of approximately 2.52% to the average closing price of HK$0.318 per Share 
as quoted on the Stock Exchange for the last five consecutive trading days up to and 
including the Last Trading Date; and

(iii) a discount of approximately 4.02% to the average closing price of HK$0.323 per Share 
as quoted on the Stock Exchange for the last ten consecutive trading days up to and 
including the Last Trading Date.

The Second Conversion Price represents:

(iv) a premium of approximately 9.38% to the closing price of HK$0.320 per Share as quoted 
on the Stock Exchange on the Last Trading Date;
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(v) a premium of approximately 10.06% to the average closing price of HK$0.318 per Share 
as quoted on the Stock Exchange for the last five consecutive trading days up to and 
including the Last Trading Date; and

(vi) a premium of approximately 8.36% to the average closing price of HK$0.323 per Share 
as quoted on the Stock Exchange for the last ten consecutive trading days up to and 
including the Last Trading Date.

The Conversion Prices were determined with reference to the prevailing market price of the 
Shares and were negotiated on an arm’s length basis between the Company and the Placing 
Agent. The Directors (including the independent non-executive Directors) consider that the 
Conversion Prices are fair and reasonable based on the current market conditions and in the 
interests of the Company and the Shareholders as a whole.

The Conversion Shares

The Convertible Notes carry the right to convert into Conversion Shares at the First 
Conversion Price of HK$0.31 per Conversion Share (subject to adjustment) or the Second 
Conversion Price of HK$0.35 per Conversion Share (subject to adjustment), as the case may 
be.

Assuming the conversion rights attaching to the Convertible Notes are exercised in full at 
the First Conversion Price, up to 400,000,000 Conversion Shares will fall to be issued to the 
Noteholders, representing approximately 8.13% of the issued capital of the Company as at 
the date of this announcement and approximately 7.52% of the issued share capital of the 
Company as enlarged by the issue of the Conversion Shares.

Assuming the conversion rights attaching to the Convertible Notes are exercised in full at 
the Second Conversion Price, up to 354,285,714 Conversion Shares will fall to be issued to 
the Noteholders, representing approximately 7.20% of the issued capital of the Company as 
at the date of this announcement and approximately 6.71% of the issued share capital of the 
Company as enlarged by the issue of the Conversion Shares.

The Conversion Shares will be issued and allotted under the General Mandate, pursuant to 
which the Directors were authorised to issue and allot up to 403,250,456 new Shares. The 
General Mandate has not been utilized as at the date of this announcement. The Placing 
Agreement and the Placing, as well as the allotment and issue of the Conversion Shares, are 
not subject to Shareholders’ approval at a general meeting.
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SHAREHOLDING STRUCTURE

The following table illustrates the change in shareholding structure of the Company upon full 
exercise of the conversion rights attached to the Convertible Notes.

  Upon full exercise of Upon full exercise of
  the conversion rights the conversion rights
  attached to the attached to the
 As at the date of Convertible Notes at  Convertible Notes at
 this announcement First Conversion Price Second Conversion Price
 Number of    Number of    Number of
 Shares  %  Shares  %  Shares  %

Directors
Tse On Kin 9,641,000  0.20  9,641,000  0.18  9,641,000  0.18 
Fung Siu To, Clement 600,000  0.01  600,000  0.01  600,000  0.01 
Cheng Ming Kit 10,000  0.00  10,000  0.00  10,000  0.00

Public Shareholders
Placees –  –  400,000,000  7.52  354,285,714  6.71 
Other public shareholders 4,912,254,280  99.79  4,912,254,280  92.29  4,912,254,280  93.10            

Total 4,922,502,280  100.00  5,322,502,280  100.00  5,276,787,994  100.00            

FUND RAISING ACTIVITIES IN THE PAST TWELVE MONTHS

The Company has not conducted any fund raising activity in the past twelve months from the 
date of this announcement.

REASONS FOR THE PLACING AND USE OF PROCEEDS

The principal activity of the Company is investment holding, and its subsidiaries are mainly 
engaged in natural resources trading, oil exploration and energy related business.

Reference is made to the circular of the Company dated 20 February 2009 (the “Circular”) 
and the announcement of the Company dated 4 May 2009 in relation to, among other things, 
the acquisition of the entire issued share capital of Jade Honest Limited (the “Acquisition”). 
The Acquisition was completed on 4 May 2009. As disclosed in the Circular, the Group was 
obligated to pay the investment commitment of US$48.99 million (equivalent to approximately 
HK$382.12 million) for the exploration work in two concessions granted by the Government 
of Argentina and the annual fee of approximately HK$2.1 million for the exploration permits 
of the two concessions to the government of Salta Province of Argentina for the initial 4-year 
period. The estimated funds required by the Group for the two years following the date of the 
Circular were approximately US$52 million (equivalent to approximately HK$405.6 million) 
for the exploration of the two concessions, conducting test drillings and fulfillment of the 
above-mentioned capital commitments in respect of the Acquisition.
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The Directors have considered various means available to raise funds in the capital market to 
finance the funds required in respect of the Acquisition. The issue of the Convertible Notes is 
an appropriate mean of raising additional capital for the Company since (i) they will not have 
an immediate dilution effect on the shareholding of the existing Shareholders; and (ii) if the 
conversion rights attaching to the Convertible Notes are exercised, the shareholder base of the 
Company will be enlarged and the capital base of the Company will be strengthened.

The gross proceeds from the Placing will be approximately HK$124 million. The net 
proceeds (after deducting the placing commission and the fees involved in the Placing) of 
approximately HK$117.7 million from the Placing is intended to be used for the exploration 
of the two concessions, conducting test drillings and fulfillment of the capital commitments in 
respect of the Acquisition. The net proceeds raised per Conversion Share upon the completion 
of the Placing will be approximately HK$0.29 per Conversion Share based on the First 
Conversion Price and approximately HK$0.33 per Conversion Share based on the Second 
Conversion Price.

The Directors (including the independent non-executive Directors) consider that the terms 
of the Placing Agreement are fair and reasonable and the Placing is in the interests of the 
Company and the Shareholders as a whole.

GENERAL

If the number of Placees procured by the Placing Agent to subscribe for the Convertible Notes 
is less than six, the Company will make a further announcement specifying the names of those 
Placees, as required by Rule 13.28 of the Listing Rules. If the number of Placees is six or 
more, the names of the Placees are not required to be disclosed.

RESUMPTION OF TRADING

At the request of the Company, trading in the Shares on the Stock Exchange has been 
suspended with effect from 9:30 a.m. on 3 November 2009 pending the release of this 
announcement. An application has been made by the Company to the Stock Exchange for the 
resumption of trading in the Shares on the Stock Exchange from 9:30 a.m. on 4 November 
2009.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms used herein 
shall have the following meanings;

“associates” has the meaning ascribed thereto in the Listing Rules, 
unless otherwise specified

“Board” the board of Directors



– 9 –

“Business Day” means a day on which the Stock Exchange is open for 
trading in Hong Kong

“Company” New Times Energy Corporation Limited, a company 
incorporated in Bermuda, the shares of which are listed 
on the main board of the Stock Exchange

“Conversion Prices” the First Conversion Price and the Second Conversion 
Price

“Conversion Shares” the new Shares which may fall to be allotted and issued 
upon exercise of the conversion rights attaching to the 
Convertible Notes

“Convertible Notes” the convertible notes in the aggregate principal amount 
of up to HK$124 million to be issued by the Company 
pursuant to the Placing Agreement

“Directors” the directors of the Company

“First Conversion Price” conversion price of HK$0.31 per Conversion Share 
(subject to adjustment) from the issue date up to the 
date falling six months after the issue date of the 
Convertible Notes

“General Mandate” the general mandate granted to the Directors by the 
Shareholders at the annual general meeting of the 
Company held on 27 May 2009 to allot, issue and deal 
with up to 20% of the then issued share capital of the 
Company as at the date of the annual general meeting

“Group” the Company and its subsidiaries

“Independent Third Party(ies) independent third party(ies) not connected with the 
Directors, substantial shareholders or chief executive 
of the Company and its subsidiaries or any of their 
respective associates

“Last Trading Date” 2  N o v e m b e r  2 0 0 9 ,  b e i n g  t h e  l a s t  t r a d i n g  d a y 
immediately before the date of the Placing Agreement

“Listing Rules” the Rules Governing the Listing of Securities on the 
Stock Exchange

“Noteholder(s)” holder(s) of the Convertible Notes

“Placees” any independent institutional or private investors 
procured by the Placing Agent, on best effort basis, 
to subscribe for the Convertible Notes pursuant to the 
Placing Agreement

“Placing” the placing of the Convertible Notes pursuant to the 
terms of the Placing Agreement
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“Placing Agent” Guotai Junan Securities (Hong Kong) Limited, a 
corporation licensed to carry out type 1 (dealing in 
securities) and type 4 (advising on securities) regulated 
activities under the Securities and Futures Ordinance 
(Cap. 571 of the Laws of Hong Kong)

“Placing Agreement” the conditional placing agreement entered into between 
the Company and the Placing Agent dated 3 November 
2009 in relation to the Placing

“Second Conversion Price” conversion price of HK$0.35 per Conversion Share 
(subject to adjustment) from the next date falling six 
months after the issue date of the Convertible Notes

“Shareholder(s)” holder(s) of Shares

“Shares” ordinary shares of HK$0.10 each in the issued share 
capital of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart
Chairman

Hong Kong, 3 November 2009

As at the date of this announcement, the Board comprises nine Directors, of which two are 
executive Directors, namely Mr. Cheng Kam Chiu, Stewart and Mr. Cheng Chi Him; four non-
executive Directors, namely Mr. Pei Cheng Ming, Michael, Mr. Wong Man Kong, Peter, Mr. 
Chan Chi Yuen and Mr. Tse On Kin; and three independent non-executive Directors, namely 
Mr. Fung Chi Kin, Mr. Fung Siu To, Clement and Mr. Chiu Wai On.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


