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CHANGE IN DIRECTORSHIP
The board of directors (the “Board”) of New Times Group Holdings Limited (the “Company”)
hereby announced that Mr. Qi Jin Feng (“Mr. Qi”) and Ms. Kwai Laam (“Ms. Kwai”) have
tendered their resignation as Independent Non-executive Directors of the Company with effect
from 5 December 2005 due to their personal reasons. Mr. Qi and Ms. Kwai both confirmed that
they had no disagreement with the Board and they were not aware of any matters which need to
be drawn to the attention of the shareholders of the Company. The Board would like to express
its appreciation for the contribution of Mr. Qi and Ms. Kwai during their service with the
Company.

The Board is also pleased to announce that Mr. Tse On Po Vincent (“Mr. Tse”) and Miss Ho
Pui Man (“Ms. Ho”) have been appointed as Independent Non-executive Directors of the
Company with effect from 5 December 2005.

Mr. Tse On Po Vincent (“Mr. Tse”), aged 50, has over 5 years of experience in management of
private equity funds. Miss Ho Pui Man (“Ms. Ho”), aged 29, is a member of CPA(Aust.). She
holds a bachelor degree in Commerce majoring in Economics, Marketing and Finance from
Deakin University of Australia and a master degree in Practising Accounting from Monash
University of Australia. She has over 4 years of experience in accounting and corporate finance.

Both Mr. Tse and Ms. Ho have not previously held any position with the Company or any of its
subsidiaries. Both of them are independent persons and do not have any relationship with any
director, senior management, substantial shareholders or controlling shareholders of the Company
and they do not have any interest in shares of the Company within the meaning of Part XV of
the Securities and Futures Ordinance.

Both Mr. Tse and Ms. Ho did not held any other directorships in listed public companies in the
last three years. In addition, as at the date of this announcement, there is neither any service
contract between the Company and Mr. Tse or Ms. Ho nor any proposed length of service with
the Company in respect of the aforesaid appointment. There is also no agreement whether in
writing or verbally between the Company and Mr. Tse or Ms. Ho in respect of prior notice
given by either party for termination. Pursuant to the Bye-laws of the Company, both Mr. Tse
and Ms. Ho will hold office until next annual general meeting and will be eligible for re-election
at the meeting.

They will, at the discretion of the Board, entitled to director’s fee or/and annual bonus or/and
stock option of such amount as determined by the Board from time to time with reference to
their scope of duties and performance. There is no agreement whether in writing or verbally
between the Company and Mr. Tse or Ms. Ho on the amount of directors’ fee.

The Board takes this opportunity to welcome Mr. Tse and Ms. Ho to join the Board.

The Board as of the date of this announcement comprises six Directors, including Mr. Liu
JiCheng as the Deputy Chairman, Mr. Lam Kwan Sing as the Executive Director, Ms. Huang
Ning as the Non-executive Director, Mr. Law Fei Shing, Mr. Tse On Po Vincent and Ms. Ho Pui
Man as the Independent non-executive Directors.

By Order of the Board
Liu JiCheng

Deputy Chairman
Hong Kong, 6 December 2005
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“Please also refer to the published version of this announcement in China Daily.”


