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APPOINTMENT OF DIRECTOR

The board of directors (the “Board”) of New Times Group Holdings Limited (the “Company”)
hereby announce that Mr. Law Fei Shing (“Mr. Law”) has been appointed as independent
non-executive director and member of the audit committee of the Company with effect from
6 September 2005.

Mr. Law aged 45, is a certified public accountant practicing in Hong Kong. He is also a
member of American Institute of Certified Public Accountants (AICPA), U.S.A. Mr. Law has
over 15 years of experience in audit and accounting services. He is currently an executive
director of Orient Industries Holdings Limited, a company whose shares are listed on The
Stock Exchange of Hong Kong Limited (“Stock Exchange”). Save as disclosed above, he has
not held any directorship in a company listed on the Stock Exchange during the pass three
years. He is currently the senior partner of Messrs. of F. S. Law & Co. being a Certified
Public Accountants Firm in Hong Kong.

There is neither service contract being executed between the Company and Mr. Law, nor any
specific length or proposed length of service with the Company in respect of the appointment
(except the retirement by rotation of directors pursuant to the Company’s Bye-Laws). Mr. Law
has not entitled any remuneration but the Company will from time to time taking into his
time and efforts to be contributed by him to the Company for his remuneration. Mr. Law has
not held any position with the Company and other members of the Company’s Group. As at
the date of this announcement, Mr. Law has no relationship with any director, senior
management or substantial or controlling shareholder of the Company save for being appointed
independent non-executive director of the Company, nor does he have any interest in the
shares of the Company (with the meaning of Part XV of the SFO). Mr. Law confirms that no
other matters need to be brought to the attention of shareholders of the Company.

The Board takes this opportunity to welcome Mr. Law to join the Board.

The Board as of the date of this announcement comprises six Directors, including Mr. Liu Ji
Cheng as the Deputy Chairman, Mr. Lam Kwan Sing as the Executive Director, Ms. Huang
Ning as the Non-executive Director, Ms. Kwai Laan, Mr. Law Fei Shing and Mr. Qi Jin Feng
as the Independent non-executive Directors

By Order of the Board
Liu Jicheng

Deputy Chairman
Hong Kong, 6 September 2005

* For identification purpose only

“Please also refer to the published version of this announcement in China Daily.”


