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APPOINTMENT OF DIRECTOR
The board of directors (the “Board”) of New Times Group Holdings Limited (the “Company”)
is pleased to announce that Mr. Chiu Wai On (“Mr. Chiu”) has been appointed as Independent
Non-executive Directors of the Company and member of the audit and remuneration committees
with effect from 6 November 2006.

Mr. Chiu Wai On (“Mr. Chiu”), aged 37, is a member of the Hong Kong Institute of Certified
Public Accountants and a fellow member of the Association of Chartered Certified Accountants.
Mr. Chiu possesses 10 years of professional experience in accounting and auditing services.

Mr. Chiu has not previously held any position with the Company or any of its subsidiaries.
He is independent person and do not have any relationship with any director, senior
management, substantial shareholders or controlling shareholders of the Company and he
does not have any interest in shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance.

Mr. Chiu does not held any other directorships in listed public companies in the last three
years. In addition, as at the date of this announcement, there is neither any service contract
between the Company and Mr. Chiu nor any proposed length of services with the Company in
respect of the aforesaid appointment. There is also no agreement whether in writing or
verbally between the Company and Mr. Chiu in respect of prior notice given by either party
for termination. Pursuant to the Bye-laws of the Company, Mr. Chiu will hold office until
next annual general meeting and will be eligible for re-election at the meeting.

Mr. Chiu is not entitled to any director’s fee or/and annual bonus or/and stock option at this
moment but the Company will from time to time taking into his time and efforts to be
contributed to the Company determine how to remunerate him at the recommendation of the
remuneration committee of the Company. There is no agreement whether in writing or verbally
between the Company and Mr. Chiu on the amount of directors’ fee.

The Board takes this opportunity to welcome Mr. Chiu to join the Board.

Reference is made to the announcement of the Company dated 25 October 2006. Following
the aforesaid appointment of the director, the Company has three independent non-executive
directors and at least one of the independent non-executive directors must have appropriate
professional qualifications or accounting or related financial management expertise. As such,
the requirements of Rule 3.10(1) and Rule 3.10(2) of the Listing Rules have been complied
with by the Company.

The board of directors of the Company as at the date of this announcement are:
Executive Directors: Mr. Wu Jian Feng and Mr. Zhang Cheng Jie
Non-executive Directors: Mr. Chan Chi Yuen and Mr. Chan Chung Yin
Independent Non-executive Directors: Mr. Fung Chi Kin, Mr. Qian Zhi Hui and

Mr. Chiu Wai On

By Order of the Board
Zhang Cheng Jie
Executive Director

Hong Kong, 6 November 2006
* For identification purpose only

“Please also refer to the published version of this announcement in China Daily.”


