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* For identification purpose only

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

NEW TIMES ENERGY CORPORATION LIMITED
新 時 代 能 源 有 限 公 司 *

(incorporated in Bermuda with limited liability)

(Stock code: 00166)

PROPOSED TERMINATION
OF

VERY SUBSTANTIAL ACQUISITION

Reference is made to the Company’s announcements and circular in relation to the very 
substantial acquisition of the entire issued share capital of the Target Company.

The Purchaser, an indirect wholly-owned subsidiary of the Company, entered into the 
Agreement with the Vendor, Hongwen Gold and Mr. Sun on 6 February 2010, pursuant to 
which the Purchaser has conditionally agreed to acquire and the Vendor has conditionally 
agreed to dispose of the Sale Share and assign the Shareholder’s Loan to the Purchaser. 
The consideration for the Acquisition is HK$600 million, and the Acquisition would 
constitute, if not terminated, a very substantial acquisition under Chapter 14 of the Listing 
Rules.

As at the date of this announcement, certain conditions precedent to completion of the 
Agreement have not been satisfied in accordance with the terms of the Agreement. 
Hence, the Vendor and the Purchaser are in the process of negotiation for the terms of the 
proposed termination agreement.

The Board considers that the proposed termination of the Agreement has no material 
adverse impact on the existing business, operation or financial position of the Group.

A further announcement will be made immediately following the execution of the 
termination agreement.

This announcement is made by the Company pursuant to Rule 14.36 of the Listing Rules.
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Reference is made to the announcements of the Company dated 18 February 2010, 10 
March 2010, 3 May 2010, 30 September 2010, 29 October 2010 and 30 November 2010 
(the “Announcements”) and the circular dated 24 June 2010 (the “Circular”) in relation 
to the Agreement. Terms used herein shall have the same meanings as those defined in the 
Announcements and the Circular unless the context requires otherwise.

On 6 February 2010, the Purchaser, an indirect wholly-owned subsidiary of the Company, 
entered into the Agreement with the Vendor, Hongwen Gold and Mr. Sun, pursuant to which 
the Purchaser agreed to acquire and the Vendor agreed to dispose of the Sale Share and assign 
the Shareholder’s Loan to the Purchaser at a total consideration of HK$600 million.

As one or more of the applicable percentage ratios (as defined under Rule 14.07 of the Listing 
Rules) in respect of the Acquisition is more than 100%, the Acquisition constitutes a very 
substantial acquisition for the Company under Chapter 14 of the Listing Rules.

As at the date of this announcement, certain conditions precedent to completion of the 
Agreement, including all necessary operation permits or licences having been duly obtained 
and no material adverse changes on the operation of Hongwen Gold, have not been satisfied in 
accordance with the terms of the Agreement.

In view of the additional time be required to fulfil the conditions precedent to completion of 
the Agreement, both parties are considering to terminate the Agreement. As such, after due 
and careful consideration, the Purchaser and the Vendor, Hongwen Gold and Mr. Sun are in 
the process of negotiating the terms of the proposed termination agreement.

A further announcement will be made immediately following the execution of the termination 
agreement.

To the best of the Directors’ knowledge, information and belief, the Directors consider that 
the proposed termination of the Agreement will not have any material adverse effect on the 
interests of the Company and the Shareholders as well as the business, operations or financial 
position of the Company.

This announcement is made pursuant to Rule 14.36 of the Listing Rules.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall 
have the following respective meanings.

“Acquisition” The acquisition of the Sale Share and the Shareholder’s 
Loan by the Purchaser from the Vendor pursuant to the 
Agreement

“Agreement” The sale and purchase agreement dated 6 February 
2010 and its supplemental agreements dated 30 April 
2010, 30 September 2010, 29 October 2010 and 30 
November 2010 entered into between the Purchaser, 
the Vendor, Hongwen Gold and Mr. Sun in respect of 
the Acquisition
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“Announcements” The announcements of the Company dated 18 February 
2010, 10 March 2010, 3 May 2010, 30 September 2010, 
29 October 2010 and 30 November 2010

“Board” The board of Directors

“Circular” The circular of the Company dated 24 June 2010

“Company” New Times Energy Corporation Limited, a company 
incorporated in Bermuda, the Shares of which are listed 
on the main board of the Stock Exchange

“Directors” The director(s) of the Company

“Hongwen Gold” 青龍滿族自治縣宏文黃金有限責任公司  (Qinglong 
Manzu Autonomous County Hongwen Gold Company 
Limited*), a company incorporated in the PRC

“Listing Rules” The Rules Governing the Listing of Securities on the 
Stock Exchange from time to time

“Mr. Sun” 孫竟祖先生 (Mr. Sun Jingzu)

“Purchaser” Techno Wealth Limited, a company incorporated in the 
British Virgin Islands and an indirect wholly-owned 
subsidiary of the Company

“PRC” The People’s Republic of China, which, for the purpose 
of this announcement, shall exclude Hong Kong 
Special Administrative Region, the Macao Special 
Administrative Region of the PRC and Taiwan

“Sale Share” The entire issued capital of the Target Company

“Shareholders” Holders of the shares of the Company

“Shareholder’s Loan” A shareholder’s loan due and owing to the Vendor 
by the Target Company which is interest-free and 
repayable on demand and as a t  the date of th is 
announcement is in the sum of HK$31,096,874.93

“Shares” Ordinary share(s) of par value of HK$0.10 each in the 
share capital of the Company

“Target Company” F o r t u n e  E a s e  H o l d i n g s  L i m i t e d ,  a  c o m p a n y 
incorporated in the British Virgin Islands and is a 
wholly-owned subsidiary of the Vendor
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“Vendor” Dencorn International Limited, a company incorporated 
in the British Virgin Islands

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart
Chairman

Hong Kong, 16 December 2010

As at the date of this announcement, the board of Directors comprises seven Directors, of 
which two are executive Directors, namely Mr. Cheng Kam Chiu, Stewart and Mr. Cheng 
Ming Kit; two non-executive Directors, namely Mr. Wong Man Kong, Peter and Mr. Chan Chi 
Yuen; and three independent non-executive Directors, namely Mr. Fung Chi Kin, Mr. Fung 
Siu To, Clement and Mr. Chiu Wai On.
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