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POLL RESULTS OF THE SPECIAL GENERAL MEETING

HELD ON 18 NOVEMBER 2011

AND

ADJUSTMENTS OF CONVERTIBLE NOTES AND SHARE OPTIONS

The Board is pleased to announce that the special resolution as set out in the Notice was
duly passed by way of poll by the Shareholders at the SGM held on 18 November 2011.

As a result of the Share Consolidation and Capital Reduction, adjustments will be made to
the conversion price and the number of Existing Shares falling to be allotted and issued
upon conversion of the outstanding Convertible Notes in accordance with their respective
terms. Also, adjustments will be made to the exercise price and the number of Existing
Shares falling to be allotted and issued upon exercise of the Share Option. The
adjustments will become effective on 21 November 2011. Crowe Horwath (HK) CPA
Limited, the Company’s auditors have certified that the adjustments are in accordance
with the instrument creating the Convertible Notes, Rule 17.03(13) of the Listing Rules
and the Supplementary Guidance.

References are made to the circular (the ‘‘Circular’’) of New Times Energy Corporation
Limited (the ‘‘Company’’) and the notice (the ‘‘Notice’’) of the SGM dated 24 October
2011. Unless otherwise specified, capitalised terms used in this announcement shall have the
meaning as those defined in the Circular and the Notice.

* For identification purpose only
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POLL RESULTS OF THE SGM

The SGM was held on 18 November 2011 to consider the special resolution as set out in the
Notice. The Board is pleased to announce that the special resolution as set out in the Notice
was duly passed by way of poll by the Shareholders at the SGM held on 18 November 2011
and the poll results are set out as follows:

Special Resolution (Note) For Against

To approve among others, the Share Consolidation and
Capital Reduction.

1,386,334,641
(99.76%)

3,362,000
(0.24%)

Note: The description of the resolution is by way of summary only. Please refer to the Circular and Notice

for the definitions of the capitalised terms and full text of the resolution.

As at the date of the SGM, the aggregate number of Shares in issue was 9,089,241,759
Shares, which was the total number of Shares entitling the Shareholders to attend and vote
for or against the resolution at the SGM. There was no Shareholder who had to abstain from
voting at the SGM and there were no Shares entitling the Shareholders to vote only against
the resolution at the SGM.

The Company’s branch share registrar in Hong Kong, Tricor Tengis Limited, was appointed
as the scrutineer to monitor the vote-taking at the SGM.

As more than 75% of the votes were cast in favor of the resolution proposed at the SGM,
the resolution was duly passed as a special resolution of the Company.

The Board is pleased to announce that the Share Consolidation and the Capital Reduction
shall become effective on 21 November 2011.

ADJUSTMENT OF CONVERTIBLE NOTES

Immediately prior to the Share Consolidation and Capital Reduction becoming effective,
there were outstanding principle amount of HK$10,000,000.00 under the Convertible Notes.
As a result of the Share Consolidation and Capital Reduction and in accordance with the
instrument creating the Convertible Notes, the conversion price of the Convertible Notes
shall be adjusted from HK$0.20 per Existing Share to HK$4.00 per New Share.

Immediately prior to the Share

Consolidation and Capital Reduction

becoming effective

Immediately after the Share

Consolidation and Capital Reduction

becoming effective

Conversion price of

the Convertible

Notes

No. of Existing

Shares to be issued

upon conversion of

the Convertible

Notes

Adjusted

conversion price of

the Convertible

Notes

No. of New Shares

to be issued upon

conversion of the

Convertible Notes

HK$0.20 50,000,000 HK$4.00 2,500,000
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The adjustment shall take effect on 21 November 2011. Crowe Horwath (HK) CPA Limited,
the Company’s auditors have certified that the adjustments are in accordance with the
instrument creating the Convertible Notes.

ADJUSTMENT OF SHARE OPTIONS

Immediately prior to the Share Consolidation and Capital Reduction becoming effective,
there were outstanding options granted under the Share Option schemes (‘‘Share Option

Scheme’’) to subscribe for 261,665,000 Existing Shares. As a result of the Share
Consolidation and the Capital Reduction and in accordance with the Share Option Scheme,
the exercise price and the number of New Shares to be issued upon exercise of the
outstanding options shall be as follows:

Immediately prior to the

Share Consolidation and

Capital Reduction

becoming effective

Immediately after the

Share Consolidation and

Capital Reduction

becoming effective

Date of

grant

Exercise

period

Exercise

price

No. of

Existing

Shares to be

issued upon

exercise

Adjusted

Exercise

price

No. of New

Shares to be

issued upon

exercise

8 May 2007 8 May 2007
to 7 May
2012

HK$0.60 21,665,000 HK$12.00 1,083,250

22 July 2011 22 July 2011
to 21 July
2014

HK$0.11 240,000,000 HK$2.20 12,000,000

The adjustment shall take effect on 21 November 2011. Crowe Horwath (HK) CPA Limited,
the Company’s auditors have certified that the adjustments are in accordance with the note to
Rule 17.03(13) of the Listing Rules and the supplementary guidance set out by the Stock
Exchange dated 5 September 2005 (the ‘‘Supplementary Guidance’’).

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 18 November 2011

As at the date of this announcement, the board of Directors comprises seven Directors, of

which two are executive Directors, namely Mr. Cheng Kam Chiu, Stewart and Mr. Cheng

Ming Kit; two non-executive Directors, namely Mr. Wong Man Kong, Peter and Mr. Chan

Chi Yuen; and three independent non-executive Directors, namely Mr. Fung Chi Kin, Mr.

Fung Siu To, Clement and Mr. Chiu Wai On.
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