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POLL RESULTS OF THE SPECIAL GENERAL MEETING

HELD ON 29 AUGUST 2012

The Board is pleased to announce that the Ordinary Resolutions as set out in the Notice

was duly passed by way of poll by the shareholders of the Company at the SGM held on

29 August 2012.

References are made to the circular (the ‘‘Circular’’) of New Times Energy Corporation

Limited (the ‘‘Company’’) and the notice (the ‘‘Notice’’) of the SGM, both dated 14 August

2012 in relation to, among other things, (i) the proposed cancellation of the Share Options

Granted and grant of the Replacement Share Options; (ii) the Refreshment of Option Scheme

Limit; and (iii) the Refreshment of Existing General Mandate. Unless the context requires

otherwise, capitalised terms used herein shall have the same meaning as those defined in the

Circular.

* For identification purpose only
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POLL RESULTS OF THE SGM

The Board is pleased to announce that the ordinary resolutions (the ‘‘Ordinary

Resolutions’’) as set out in the Notice were duly passed by way of poll by the shareholders

of the Company at the SGM held on 29 August 2012 and the poll results are set out as

follows:

Ordinary Resolutions

Number of votes

(Approximate %)

For Against

A To approve among others, the proposed cancellation

of the Share Options Granted and grant of the

Replacement Share Options

14,726,000

60.51%

9,610,700

39.49%

B To approve among others, the Refreshment of Option

Scheme Limit

14,831,600

60.94%

9,505,100

39.06%

C To approve among others, the Refreshment of

Existing General Mandate

14,793,800

60.79%

9,542,900

39.21%

As at the date of the SGM, the Company had 572,462,087 Shares in issue. There was no

Share entitling the Shareholders to attend and vote only against the Ordinary Resolutions at

the SGM. The Share Option Holders who are also Shareholders and their respective

associates were required to abstain from voting for or against ordinary resolution A in

respect of the proposed cancellation of Share Options Granted and grant of Replacement

Share Options at the SGM. As at the date of the SGM, (i) Mr. Cheng Ming Kit, the chief

executive officer of the Company and shareholder by way of interest in and was entitled to

exercise control over the voting rights of 1,000 Shares and holds 3,000,000 Share Options

Granted; (ii) Mr. Fung Siu To, Clement an independent non-executive Director and

shareholder by way of interest in and was entitled to exercise control over the voting rights

of 30,000 Shares and holds 450,000 Share Options Granted; (iii) Max Sun Enterprises

Limited, a substantial Shareholder of the Company by way of interest in and was entitled to

exercise control over the voting rights of 66,030,276 Shares of the Company, is considered

to be an associate of Mr. Cheng Kam Chiu, Stewart, who is an executive Director, Share

Options Holder and holds 4,500,000 Share Options Granted; and (iv) their associates (if any)

were required to abstain from voting for or against ordinary resolution A in respect of the

proposed cancellation of Share Options Granted and grant of Replacement of Share Options

at the SGM. As far as the Directors are aware of, save and except for the above, none of the

Share Option Holders held any Shares as at the date of the SGM. Accordingly, the

remaining total number of Shares in issue entitling the holders to attend and vote for or

against ordinary resolution A at the SGM was 506,400,811 Shares, representing

approximately 88.46% of the total issued share capital of the Company.

As stated in the Circular, no Shareholder was required to abstain from voting for or against

ordinary resolution B in respect of the Refreshment of Option Scheme Limit.

As at the date of the SGM, as there is no controlling Shareholder, the Directors (excluding

independent non-executive Directors) and the chief executive of the Company and their

respective associates abstained from voting for or against ordinary resolution C in respect of

– 2 –



the Refreshment of Existing General Mandate at the SGM. As at the date of the SGM, (i)

Mr. Cheng Ming Kit, the chief executive officer of the Company and shareholder by way of

interest in and was entitled to exercise control over the voting rights of 1,000 Shares and his

associates (if any); and (ii) Max Sun Enterprises Limited, a substantial Shareholder of the

Company by way of interest in and was entitled to exercise control over the voting rights of

66,030,276 Shares of the Company, is considered to be an associate of Mr. Cheng Kam

Chiu, Stewart, who is an executive Director, were required to abstain from voting for or

against ordinary resolution C in respect of the Refreshment of Existing General Mandate.

Accordingly, the remaining total number of Shares in issue entitling the holders to attend

and vote for or against ordinary resolution C at the SGM was 506,430,811 Shares,

representing approximately 88.47% of the total issued share capital of the Company.

As more than 50% of the votes were cast in favour of each of the Ordinary Resolutions

proposed at the SGM, the Ordinary Resolutions were duly passed by way of poll as ordinary

resolutions of the Company.

The Company’s branch share registrar in Hong Kong, Tricor Tengis Limited, was appointed

as the scrutineer to monitor the vote taking at the SGM.

By order of the Board

New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 29 August 2012

As at the date of this announcement, the Board comprises seven Directors, of which three

are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng Ming Kit and

Mr. Sun Jiang Tian; one non-executive Director, namely Mr. Wong Man Kong, Peter; and

three independent non-executive Directors, namely Mr. Chan Chi Yuen, Mr. Fung Siu To,

Clement and Mr. Chiu Wai On.
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