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VOLUNTARY ANNOUNCEMENT

MEMORANDUM OF UNDERSTANDING

IN RELATION TO THE PROPOSED DISPOSAL

This is a voluntary announcement made by New Times Energy Corporation Limited (the
‘‘Company’’).

THE PROPOSED DISPOSAL

The board of directors of the Company (the ‘‘Board’’) is pleased to announce that on
7 February 2013 (after trading hours), Total Belief Limited, a wholly-owned subsidiary of
the Company (the ‘‘Vendor’’) and Goldlink Capital Limited (the ‘‘Purchaser’’), a wholly-
owned subsidiary of China Print Power Group Limited (stock code: 6828.HK) (‘‘China
Print Power’’) (the ‘‘Purchaser’’) entered into a non-legally-binding memorandum of
understanding (the ‘‘MOU’’) in relation to the proposed disposal of up to 100% of the
issued share capital of Shine Great Investments Limited (‘‘Shine Great’’), a wholly-owned
subsidiary of the Vendor which, through its subsidiaries in the People’s Republic of China
(‘‘PRC’’), holds certain natural gas projects in the PRC (the ‘‘Proposed Disposal’’).

CONSIDERATION

The consideration of the Proposed Disposal shall be determined by the Vendor and the
Purchaser with reference to the valuation report to be prepared by an independent third party
and shall be satisfied by one or a combination of (i) cash; (ii) newly issued ordinary shares
of China Print Power; and (iii) newly issued convertible bonds of China Print Power.

EXCLUSIVITY

From the date of the MOU until the 60th day after the execution of the MOU or such period
as extended, (i) the Vendor shall not enter into any discussion, negotiation or agreement
with any third party (other than the Purchaser or any of its affiliates) with respect to the
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Proposed Disposal; and (ii) the Purchaser shall not and it shall procure that any of its direct
and indirect holding companies shall not, without the prior written consent of the Vendor,
enter into any discussion, negotiation or agreement with any third party (other than the
Vendor or any of its affiliates) in respect of any acquisition of any shares, securities,
interests, or assets. For the avoidance of doubt, nothing in this exclusivity clause shall affect
the right of the Vendor or any of its direct or indirect holding companies or Shine Great or
any of its subsidiaries to conduct any fund raising activity. In the event this exclusivity
period is to be extended by the Vendor and the Purchaser, an earnest money in the amount
of HK$5,000,000 shall be payable by the Purchaser within 45 days after the expiry of such
initial exclusivity period. Such earnest money shall be refunded and returned to the
Purchaser in full without interest within 7 business days upon the earlier occurrence of (i)
the expiry of the exclusivity period as extended; or (ii) the receipt by the Vendor of a
written notice served by the Purchaser requesting the refund of such earnest money, in such
event the exclusivity period as extended shall automatically lapse upon the receipt by the
Purchaser of the earnest money returned by the Vendor.

BINDING EFFECT

Save for certain provisions in the MOU, including provisions relating to the payment of the
earnest money, cost and expenses, exclusivity, confidentiality, binding effect, counterparts
and governing law, the MOU is not legally binding on the Vendor and the Purchaser.

INFORMATION ON SHINE GREAT

Shine Great, through its subsidiaries in the PRC, is engaged in businesses in relation to gas
and gas related equipment, materials and pipelines; consultancy services in relation to the
operation and management of natural gas refilling stations and related technologies; and
development of natural gas integrated utilization technologies.

Shine Great’s current projects are located in the cities of Liupanshui and Zunyi in Guizhou
Province, the PRC and the cities of Xuzhou and Huaian in Jiangsu Province, the PRC
respectively.

In Liupanshui, Guizhou Province, the PRC, the project portfolio includes 13 natural gas
refilling sub-stations of which 2 of them are currently operating, 2 natural gas refilling
primary stations, 5 natural gas provision projects for industrial parks and 4 residential
natural gas provision networks. In Zunyi, Guizhou Province, the PRC, the project portfolio
includes 4 natural gas refilling sub-stations, a natural gas refilling primary station, a natural
gas provision project for industrial parks and a high pressure pipeline project.

In Xuzhou, Jiangsu Province, the PRC, the project portfolio includes 4 natural gas refilling
sub-stations and a residential natural gas provision network. In Huaian, Jiangsu Province,
the PRC, the project portfolio includes 1 natural gas refilling sub-station and a residential
natural gas provision network.

REASONS FOR AND BENEFIT OF ENTERING THE PROPOSED DISPOSAL

The Company’s directors consider that the Proposed Disposal can enhance the transparency
of the asset value of the Company and its subsidiaries (the ‘‘Group’’) and allow the Group’s
upstream oil & gas business and downstream gas provision business to be clearly delineated.
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The Company’s directors also consider that, through the Proposed Disposal, additional
financial resources can be deployed to increase the production of its oil & gas projects in the
United States and Argentina. The Proposed Disposal is in line with the Group’s long term
strategy, and is in the interests of the shareholders of the Company as a whole.

It is expected that the Proposed Disposal would also bring significant improvement to the
Group’s operational efficiency as it enables the Group to optimize its use of corporate
resources, for better productivity in the upstream and downstream business with increased
flexibility.

To the best of the knowledge, information and belief of the Company’s directors, having
made all reasonable enquiries, the Purchaser is a third party independent of the Company
and not a connected person (as defined under the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’)) of the Company.

The Board wishes to emphasize that the Proposed Disposal is subject to the signing of

the formal sale and purchase agreement and the terms of the Proposed Disposal are

subject to further negotiation between the Vendor and the Purchaser. As at the date of

this announcement, no legally binding agreement in relation to the Proposed Disposal

has been entered into. As such, the Proposed Disposal may or may not proceed. The

Proposed Disposal, if materialised, may constitute a notifiable transaction of the

Company pursuant to the Listing Rules. Shareholders of the Company and investors

are advised to exercise caution when dealing in the shares of the Company. Further

announcement in respect of the Proposed Disposal will be made by the Company in

accordance with all applicable requirements of the Listing Rules as and when

appropriate.

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 8 February 2013

As at the date of this announcement, the Board comprises seven Directors, of which three

are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng Ming Kit and

Mr. Sun Jiang Tian; one non-executive Director, namely Mr. Wong Man Kong, Peter; and

three independent non-executive Directors, namely Mr. Chan Chi Yuen, Mr. Fung Siu To,

Clement and Mr. Chiu Wai On.

– 3 –


