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POLL RESULTS OF THE SPECIAL GENERAL MEETINGS

HELD ON 15 MARCH 2013

The poll results of the SGMs held on 15 March 2013 are as follows:

First SGM

The Board is pleased to announce that the ordinary resolution concerning the proposed
issue of convertible bonds under specific mandate in relation to the proposed acquisition
of Guizhou Kunyu Trading Company Limited was duly passed by the Shareholders who
attended and voted at the First SGM in person or by proxy or by corporate representatives
by way of poll at the First SGM held on 15 March 2013 at 10:00 a.m.

Second SGM

The Board is pleased to announce that the ordinary resolution concerning the proposed
issue of convertible bonds under specific mandate in relation to the proposed acquisition
of Guizhou Shunyao Energy Investment Company Limited was duly passed by the
Shareholders who attended and voted at the Second SGM in person or by proxy or by
corporate representatives by way of poll at the Second SGM held on 15 March 2013 at
10:15 a.m.

* For identification purpose only
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Third SGM

The Board is pleased to announce that the ordinary resolution concerning the proposed
refreshment of existing general mandate of the Company was duly passed by the
Independent Shareholders who attended and voted at the Third SGM in person or by
proxy or by corporate representatives by way of poll at the Third SGM held on 15 March
2013 at 10:30 a.m.

Fourth SGM

The Board is pleased to announce that the ordinary resolution concerning the connected
transaction in relation to the proposed acquisition of 22% equity interest of New Phoenix
Global Limited involving the proposed issue of convertible bonds under specific mandate
was duly passed by the Independent Shareholders who attended and voted at the Fourth
SGM in person or by proxy or by corporate representatives by way of poll at the Fourth
SGM held on 15 March 2013 at 10:40 a.m.

Fifth SGM

The Board is pleased to announce that the ordinary resolution concerning the proposed
issue of convertible bonds under specific mandate in relation to the acquisition of the
entire issued share capital of Power Jet Group was duly passed by the Shareholders who
attended and voted at the Fifth SGM in person or by proxy or by corporate representatives
by way of poll at the Fifth SGM held on 15 March 2013 at 10:50 a.m.

The poll results of the five special general meetings (the ‘‘SGMs’’) of New Times Energy
Corporation Limited (the ‘‘Company’’) held on 15 March 2013 are as follows:

First SGM

Reference is made to the circular (‘‘Circular 1’’) and the notice of the specific general
meeting (‘‘Notice 1’’) of the Company both dated 19 February 2013 concerning the
proposed issue of convertible bonds under specific mandate in relation to the proposed
acquisition of Guizhou Kunyu Trading Company Limited. Unless the context requires
otherwise, capitalised terms used in this section shall have the same meaning as those
defined in Circular 1.
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The Board is pleased to announce that the ordinary resolution as set out in Notice 1 was
duly passed by way of poll by the Shareholders at the special general meeting held on 15
March 2012 at 10:00 a.m. (the ‘‘First SGM’’) and the poll result is set out as follows:

Ordinary Resolution

Number of votes

(Approximate %)

For Against

To approve, among others, the creation and issue by the
Company of the Convertible Bonds in the aggregate
principal amount of HK$39,680,000 (equivalent to
approximately RMB32,000,000) to Mr. Zhu ZhiQing (朱志

清), Mr. Su RongLi (蘇榮利), and Mr. Tang Feng (唐烽) in
accordance with the terms and conditions of the acquisition
agreement dated 12 November 2012 and the supplemental
agreements thereafter and the terms and conditions of the
Convertible Bonds.

135,319,676
(99.99%)

10,500
(0.01%)

As more than 50% of the votes were cast in favour of the ordinary resolution proposed at
the First SGM, the ordinary resolution above was duly passed by way of poll by the
Shareholders at the First SGM.

Second SGM

Reference is made to the circular (‘‘Circular 2’’) and the notice of the specific general
meeting (‘‘Notice 2’’) of the Company both dated 19 February 2013 concerning the
proposed issue of convertible bonds under specific mandate in relation to the proposed
acquisition of Guizhou Shunyao Energy Investment Company Limited. Unless the context
requires otherwise, capitalised terms used in this section shall have the same meaning as
those defined in Circular 2.

The Board is pleased to announce that the ordinary resolution as set out in Notice 2 was
duly passed by way of poll by the Shareholders at the special general meeting held on 15
March 2012 at 10:15 a.m. (the ‘‘Second SGM’’) and the poll result is set out as follows:

Ordinary Resolution

Number of votes

(Approximate %)

For Against

To approve, among others, the creation and issue by the
Company of the Convertible Bonds in the aggregate
principal amount of HK$22,404,600 (equivalent to
approximately RMB18,000,000) to Mr. Lai ZuoYi (黎作義),
Mr. Lai ZuoJun (黎作軍), Mr. Zhang ChaoLin (張超林),
and Mr. Zhang ZhiChao (張志超) in accordance with the
terms and conditions of the acquisition agreement dated 1
December 2012 and the supplemental agreements thereafter
and the terms and conditions of the Convertible Bonds.

135,319,676
(99.99%)

10,500
(0.01%)
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As more than 50% of the votes were cast in favour of the ordinary resolution proposed at
the Second SGM, the ordinary resolution above was duly passed by way of poll by the
Shareholders at the Second SGM.

Third SGM

Reference is made to the circular (‘‘Circular 3’’) and the notice of the specific general
meeting (‘‘Notice 3’’) of the Company both dated 22 February 2013 in relation to the
refreshment of existing general mandate of the Company. Unless the context requires
otherwise, capitalised terms used in this section shall have the same meaning as those
defined in Circular 3.

The Board is pleased to announce that the ordinary resolution as set out in Notice 3 was
duly passed by way of poll by the Independent Shareholders at the special general meeting
held on 15 March 2012 at 10:30 a.m. (the ‘‘Third SGM’’) and the poll result is set out as
follows:

Ordinary Resolution

Number of votes

(Approximate %)

For Against

To approve, among others, the Refreshment of Existing
General Mandate.

49,468,600
(84.08%)

9,363,300
(15.92%)

As more than 50% of the votes were cast in favour of the ordinary resolution proposed at
the Third SGM, the ordinary resolution above was duly passed by way of poll by the
Independent Shareholders at the Third SGM.

Fourth SGM

Reference is made to the circular (‘‘Circular 4’’) and the notice of the specific general
meeting (‘‘Notice 4’’) of the Company both dated 27 February 2013 concerning the
connected transaction in relation to the proposed acquisition of 22% equity interest of New
Phoenix Global Limited involving the proposed issue of convertible bonds under specific
mandate. Unless the context requires otherwise, capitalised terms used in this section shall
have the same meaning as those defined in Circular 4.

– 4 –



The Board is pleased to announce that the ordinary resolution as set out in Notice 4 was
duly passed by way of poll by the Independent Shareholders at the special general meeting
held on 15 March 2012 at 10:40 a.m. (the ‘‘Forth SGM’’) and the poll result is set out as
follows:

Ordinary Resolution

Number of votes

(Approximate %)

For Against

To approve, among others, the connected transaction in
relation to the Acquisition of 22% equity interest of New
Phoenix Global Ltd., including creation and issue by the
Company of the Convertible Bonds in the aggregate
principal amount of HK$11,900,000 to Ms. Lin Ru Xiang
in accordance with the terms and conditions of the
Acquisition Agreement dated 22 January 2013 and
supplementary agreement dated 23 January 2013 and the
terms and conditions of the Convertible Bonds and all
contemplated transactions thereunder.

137,319,676
(99.99%)

10,500
(0.01%)

As more than 50% of the votes were cast in favour of the ordinary resolution proposed at
the Fourth SGM, the ordinary resolution above was duly passed by way of poll by the
Independent Shareholders at the Fourth SGM.

Fifth SGM

Reference is made to the circular (‘‘Circular 5’’) and the notice of the specific general
meeting (‘‘Notice 5’’) of the Company both dated 28 February 2013 concerning the
proposed issue of convertible bonds under specific mandate in relation to the acquisition of
the entire issued share capital of Power Jet Group. Unless the context requires otherwise,
capitalised terms used in this section shall have the same meaning as those defined in
Circular 5.
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The Board is pleased to announce that the ordinary resolution as set out in Notice 5 was
duly passed by way of poll by the Shareholders at the special general meeting held on 15
March 2012 at 10:50 a.m. (the ‘‘Fifth SGM’’) and the poll result is set out as follows:

Ordinary Resolution

Number of votes

(Approximate %)

For Against

To approve (i) the issue of the Convertible Notes in favour
of the Vendor and/or her nominee(s); (ii) the allotment and
issue of the Conversion Shares; and (iii) to authorize any
one director of the Company to do all such acts and/or
things (including, without limitation, signing, executing
(under hand or under seal), perfecting and delivering all
agreements, document and instruments) as he in his sole and
absolute discretion deems necessary, desirable or expedient
to the issue of the Convertible Notes and/or the allotment
and issue of the Conversion Shares from time to time upon
exercise of the conversion rights under the Convertible
Notes and, where required, any amendment to the terms of
the Convertible Notes as required by, or for the purposes of
obtaining the approval of, the relevant authorities (including
but not limited to any governmental or regulatory
authorities) or to comply with all applicable laws, rules and
regulations.

137,319,676
(99.99%)

10,500
(0.01%)

As more than 50% of the votes were cast in favour of the ordinary resolution proposed at
the Fifth SGM, the ordinary resolution above was duly passed by way of poll by the
Shareholders at the Fifth SGM.

The SGMs

As at the date of the SGMs, the Company has 767,416,087 Shares in issue. Save and except
the ordinary resolution at the Third SGM, there was no Share entitling the Shareholders to
attend and vote only against the ordinary resolutions at the SGMs and no Shareholder was
required to abstain from voting for ordinary resolutions proposed in the SGMs.

As at the date of the SGMs, as there is no controlling Shareholder, the Directors (excluding
independent non-executive Directors) and the chief executive of the Company and their
respective associates were required to abstain from voting for the ordinary resolution in
respect of the refreshment of existing general mandate at the Third SGM. As at the date of
the SGMs, (i) Mr. Cheng Ming Kit, the chief executive officer of the Company and
shareholder by way of interest in and was entitled to exercise control over the voting rights
of 1,000 Shares and his associates (if any); and (ii) Max Sun Enterprises Limited, a
substantial Shareholder of the Company by way of interest in and was entitled to exercise
control over the voting rights of 77,030,276 Shares of the Company, is considered to be an
associate of Mr. Cheng Kam Chiu, Stewart, who is an executive Director, were required to
abstain from voting for the ordinary resolution in respect of the refreshment of existing
general mandate at the Third SGM. Accordingly, the remaining total number of Shares in
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issue entitling the holders to attend and vote for or against ordinary resolution at the Third
SGM was 690,384,811 Shares, representing approximately 89.96% of the total issued share
capital of the Company.

The Company’s branch share registrar in Hong Kong, Tricor Tengis Limited, was appointed
as the scrutineer to monitor the vote taking at the SGMs.

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 15 March 2013

As at the date of this announcement, the Board comprises seven Directors, of which three

are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng Ming Kit and

Mr. Sun Jiang Tian; one non-executive Director, namely Mr. Wong Man Kong, Peter; and

three independent non-executive Directors, namely Mr. Chan Chi Yuen, Mr. Fung Siu To,

Clement and Mr. Chiu Wai On.

– 7 –


