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The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of New Times Energy Corporation
Limited (the ‘‘Company’’, together with its subsidiaries, the ‘‘group’’) announces that Mr.
Wong Man Kong, Peter BBS, JP, BSc, FCILT, MRINA (‘‘Mr. Wong’’), has been re-designated
from a non-executive Director to an independent non-executive Director with effect from 10
May 2013.

Prior to his re-designation, Mr. Wong did not have any executive function nor any
management role in the Group, except for attending meetings of the Board. Notwithstanding
his position as a non-executive Director prior to his re-designation, the Board considers Mr.
Wong to be independent and to have satisfied all the criteria for independence under Rule
3.13 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the ‘‘Listing Rules’’), save and except for Rule 3.13(7) of the Listing Rules in that
he has been a non-executive Director until 9 May 2013.

Mr. Wong, aged 64, was appointed as a non-executive Director in February 2008. Mr. Wong
graduated from the University of California at Berkeley in the United States with a Bachelor
of Science Degree in Mechanical Engineering (Naval Architecture), was awarded the Bronze
Bauhinia Star by the Hong Kong Government, and was an awardee of the ‘‘Young
Industrialist Award of Hong Kong’’. Mr. Wong has over 40 years of industrial, commercial
and public service experience, having served as director of Kowloon-Canton Railway
Corporation and a member in Hong Kong Government’s Transport Advisory Board, Industry
Development Board and Trade Advisory Board. He was also a member of the Hong Kong
Special Administrative Region Preparatory Committee in 1996/1997 and a member of the
Election Committee of the Second Chief Executive of the Hong Kong Special
Administrative Region in 2002. He serves as a deputy to the 12th National People’s
Congress of the People’s Republic of China. Mr. Wong is the chairman of M.K. Corporation
Limited and North West Development Limited. Currently he holds directorship of Hong

* For identification purpose only

– 1 –



Kong Ferry (Holdings) Company Limited (stock code: 00050), Glorious Sun Enterprises
Limited (stock code: 00393), China Travel International Investment Hong Kong Limited
(stock code: 00308), Chinney Investments Limited (stock code: 00216), Sun Hung Kai &
Company Limited (stock code: 00086), Sino Hotels (Holdings) Limited (stock code: 01221),
Far East Consortium International Limited (stock code: 00035) and MGM China Holdings
Limited (stock code: 02282), all being listed public companies.

Save as disclosed above, Mr. Wong has not held any directorships in other public companies
the securities of which are listed on any securities market in Hong Kong or overseas in the
last three years preceding the date of his re-designation and does not hold any position with
the Group other than that of a non-executive Director from 5 February 2008 to 9 May 2013
and an independent non-executive Director from 10 May 2013.

As at the date of this announcement, Mr. Wong does not have any relationship with any
Director, senior management, substantial shareholder or controlling shareholder of the
Company.

As at the date of this announcement, Mr. Wong is interested in 450,000 underlying shares of
the Company by way of share options granted by the Company under the share option
scheme adopted on 17 May 2011. Save as disclosed above, Mr. Wong does not have any
interest or short positions in any shares, underlying shares or debentures (as defined under
Part XV of the Securities and Futures Ordinance, Cap.571 of the Laws of Hong Kong) of
the Company.

As at the date of this announcement, Mr. Wong has not entered into any service contract
with the Company and there is no specific term in respect of the appointment, but Mr. Wong
is subject to the retirement and re-election provision in accordance with the bye-laws of the
Company. Mr. Wong will receive from the Company an annual remuneration of
HK$100,000 determined with reference to his duties and responsibilities within the Group,
the prevailing market rate and the companies remuneration policy.

Save as disclosed above, there are no other matters concerning the re-designation of Mr.
Wong which are required to be disclosed pursuant to Rules 13.51(2)(h) to 13.51(2)(v) of the
Listing Rules nor any other matters that need to be brought to the attention of the
shareholders of the Company.

By Order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 10 May 2013

As at the date of this announcement, the Board comprises seven Directors, of which three

are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng Ming Kit and

Mr. Sun Jiang Tian; and four independent non-executive Directors, namely Mr. Wong Man

Kong, Peter, Mr. Chan Chi Yuen, Mr. Yung Chun Fai, Dickie and Mr. Chiu Wai On.
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