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APPOINTMENT OF EXECUTIVE DIRECTOR

The board of directors of New Times Energy Corporation Limited is pleased to announce
that Mr. Wong Tai Cheung, Andrew has been appointed as an executive director of the
Company with effect from 2 July 2013.

APPOINTMENT OF EXECUTIVE DIRECTOR

The board of directors (the ‘‘Board’’) of New Times Energy Corporation Limited (the
‘‘Company’’) is pleased to announce that Mr. Wong Tai Cheung, Andrew (‘‘Mr. Wong’’)
has been appointed as executive director and chief financial officer of the Company with
effect from 2 July 2013.

Mr. Wong, aged 39, joined the Group in May 2013 as the chief financial officer. Mr. Wong
holds a MBA degree from Harvard Business School and a Bachelor of Business
Administration (Accounting and Finance) degree from the University of Hong Kong. From
2011 to 2013, Mr. Wong held senior management positions of various companies in the
mining industry, including roles as Chief Financial Officer of Century King Resources
Group Limited, a titanium mining and processing company in Yunnan from 2011 to 2012.

Prior to joining the mining industry, he was the Managing Director of RBS and Head of
North Asian Institutional and Corporate Client Solutions Group. His team primarily provided
investment, financing and assets/liabilities management-related products and solutions to
clients. His clients were large-scale listed companies, family funds and large institutional
funds in Hong Kong, China, Taiwan and also Japan. Mr. Wong has 17 years of experience
in investment banking and corporate finance areas. Prior to joining RBS, he worked at the
Hong Kong Corporate Sales Team in Bank of America Merrill Lynch, JP Morgan Chase &
Co. and Citibank N.A. Mr. Wong had also worked in the Boston Consulting Group and
provided merger, restructuring, strategy planning and other advisory services to large-scale
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Asian financial institutions and insurance companies, as well as steel producers. Mr. Wong
began his career in the Financial Management Program at General Electric in 1996 and was
responsible for cost accounting, internal control, financial analysis, financing and hedging.
Mr. Wong had also worked in the investment banking and equity research divisions of
Lehman Brothers.

Save as disclosed above, to the best knowledge and belief of the Board, Mr. Wong (i) did
not hold any directorship in any public company in Hong Kong and overseas during the past
three years; (ii) did not have any prior business or other relationship with the Company and
its subsidiaries (the ‘‘Group’’); (iii) does not have any relationships with any members of
the Board, senior management, substantial shareholders or controlling shareholders of the
Company within the meaning of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the ‘‘Listing Rules’’); (iv) does not have any interests
(within the meaning of Part XV of the Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong) in shares of the Company as at the date of this announcement; and (v)
does not hold any other positions in the Group.

Mr. Wong is entitled to a director’s remuneration of HK$100,000 per month and any
discretionary bonus which the Company may decide to pay. Such remunerations are
determined by the Board by reference to his background, experience, duties and
responsibilities with the Company and the prevailing market conditions. He has not entered
into any written service contract with the Company in relation to his appointment as an
executive director of the Company. He has no specific term of service with the Company
and will hold office until the next following general meeting of the Company at which he
will be eligible for re-election. Thereafter, he will be subject to retirement by rotation and
re-election pursuant to the bye-laws of the Company.

Save as disclosed in this announcement, there is no information required to be disclosed
pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules and there are no other matters that
need to be brought to the attention of the shareholders of the Company in relation to this
appointment.

The Board would like to take this opportunity to welcome Mr. Wong in joining the
Company.

By Order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 2 July 2013
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