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DISCLOSEABLE TRANSACTION

THE PROPOSED DISPOSAL OF OIL AND GAS INTERESTS IN

LOUISIANA OF THE UNITED STATES

AND

RESUMPTION OF TRADING

SALE AND PURCHASE AGREEMENT

The Board is pleased to announce that on 30 June 2013, the Vendor entered into the Sale
and Purchase Agreement with the Purchaser, pursuant to which the Vendor conditionally
agreed to dispose of and the Purchaser conditionally agreed to acquire the Interests for the
Consideration of US$5,200,000 (equivalent to approximately HK$40,352,000), which will
be satisfied by the Purchaser by way of issue of the Convertible Notes to the Vendor upon
Completion.

Upon Completion, the Vendor shall cease to hold any oil and gas properties situated at
Caddo Parish, Louisiana.

LISTING RULES IMPLICATIONS

As the applicable ratio in respect of the Disposal is more than 5% but less than 25% as
determined in accordance with Rule 14.07 of the Listing Rules, the transactions
contemplated under the Sale and Purchase Agreement constitute a discloseable transaction
for the Company and is subject to the reporting and announcement requirements, but is
exempt from the shareholders’ approval requirement under Chapter 14 of the Listing
Rules.

* For identification purpose only
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RESUMPTION OF TRADING

Trading in the Shares was halted at the request of the Company with effect from 11:14
a.m. on 2 July 2013 pending the release of this announcement. An application has been
made by the Company to the Stock Exchange for the trading in the Shares to resume from
9:00 a.m. on 3 July 2013 following the publication of this announcement.

The Sale and Purchase Agreement is subject to a series of conditions precedent as set

out in the section headed ‘‘Conditions Precedent’’ and under the Sale and Purchase

Agreement. As the Disposal may or may not proceed, Shareholders and potential

investors of the Company are advised to exercise caution when dealing in securities

of the Company, and if they are in any doubt about their position, they should

consult their professional advisers.

SALE AND PURCHASE AGREEMENT

Date

30 June 2013

Parties

Vendor: ET-LA, LLC

Purchaser: BCM Energy Partners, Inc.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, the Purchaser and its ultimate beneficial owner(s) are Independent Third Parties.

Subject matter

Pursuant to the Sale and Purchase Agreement, the Vendor conditionally agreed to dispose of
and the Purchaser conditionally agreed to acquire the Interests for the Consideration of
US$5,200,000 (equivalent to approximately HK$40,352,000), which will be satisfied by the
Purchaser by way of issue of the Convertible Notes to the Vendor upon Completion.

Interests include the followings:

(a) 100% of the Vendor’s interest in the oil and gas leases and related surface and
subsurface equipment, tankage, pipelines, and tubular goods located on the lands
covered by the leases and a like undivided interest in the estates created by the oil and
gas leases described in the Sale and Purchase Agreement, and the lands and, if
applicable, the units covered thereby or created pursuant thereto;

(b) 100% of the Vendor’s interest arising from or attributable to those contracts, farm-out
agreements, farm-in agreements, sales contracts, processing agreements or other
agreements described in the Sale and Purchase Agreement, together with a like
undivided interest of the Vendor in and to all other agreements, licenses, permits,
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easements and other contracts, whether similar or dissimilar to the foregoing, less and
except any of the foregoing that pertain exclusively to the existing wells on the
respective leases and lands described above; and

(c) any wells (whether producing, non-producing, salt water injection or otherwise, all of
which are included in the term ‘‘wells’’) and well bores located on the respective lands
situated at Caddo Parish, Louisiana.

Consideration

Consideration for the Disposal of US$5,200,000 (equivalent to approximately
HK$40,352,000) shall be satisfied by the Purchaser by way of issue of the Convertible
Notes to the Vendor upon Completion.

Conditions precedent

Conditions precedent to the obligations of the Purchaser

Pursuant to the Sale and Purchase Agreement, all the obligations of the Purchaser are
subject, at the Purchaser’s option, to the fulfillment prior to or at the Completion Date of
each of the following conditions:

(a) each and every representation and warranty of the Vendor as set forth in the Sale and
Purchase Agreement shall be true and accurate in all material respects as of the date
when made and as of the Completion Date and shall then be true and accurate in all
material respects;

(b) the Vendor shall have materially performed and complied with each and every
covenant, agreement and condition required by the Sale and Purchase Agreement to be
performed or complied with by the Vendor prior to or at Completion, unless
performance thereof shall have been waived in writing by the Purchaser;

(c) the Interests shall not have been materially and adversely affected as of the Completion
Date in any way as a result of any casualty, accident, labor disputes, exercise of power
of eminent domain or other governmental event or act of god or the public enemy;

(d) no suit, action or other proceeding shall be pending or threatened before any court or
governmental agency seeking to restrain, to prohibit or to obtain damages or other relief
in connection with the Sale and Purchase Agreement or the consummation of the
transactions contemplated thereby, and there shall have been no investigation or inquiry
made or commenced by any governmental agency in connection with the Sale and
Purchase Agreement or the transactions contemplated thereby; and

(e) good title to the Interests shall be delivered to the Purchaser at Completion.
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Conditions precedent to the obligations of the Vendor

Pursuant to the Sale and Purchase Agreement, all obligations of the Vendor under the Sale
and Purchase Agreement are subject, at the Vendor’s option, to the fulfillment prior to or at
the Completion Date of each of the following conditions:

(a) each and every representation and warranty of the Purchaser under the Sale and
Purchase Agreement shall be true and accurate in all material respects as of the date
when made and shall be deemed to be made again and as of the Completion Date and
shall then be true and accurate in all material respects, except as to changes therein
specifically contemplated by the Sale and Purchase Agreement;

(b) the Purchaser shall have materially performed and complied with each and every
covenant, agreement and condition required by the Sale and Purchase Agreement to be
performed or complied with by it prior to or at Completion, or performance shall have
been waived in writing by the Vendor; and

(c) no suit, action or other proceeding shall be pending or threatened before any court or
governmental agency seeking to restrain, prohibit or obtain damages or other relief in
connection with the Sale and Purchase Agreement or the consummation of the
transactions contemplated thereby, and there shall have been no investigation or inquiry
made or commenced by any governmental agency in connection with the Sale and
Purchase Agreement or the transactions contemplated thereby.

Completion

Pursuant to the Sale and Purchase Agreement, Completion shall take place as soon as
reasonably practicable after the date the Sale and Purchase Agreement becomes effective,
but in any event on or before the Completion Date and shall occur on the date when all of
the conditions precedent to the Sale and Purchase Agreement have been met.

At Completion, the Vendor shall deliver to the Purchaser:

(a) an assignment and conveyance (the ‘‘Instrument of Conveyance’’) covering all of the
Interests, which the Instrument of Conveyance shall be dated as of and at the effective
date duly executed by the Vendor. The Purchaser shall be responsible for recording the
Instrument of Conveyance in the official records of the parishes or counties where the
Interests are located and for the costs of the filing fees of that recordation; and

(b) such other customary instruments of transfer, assumption, filings or documents, in form
and substance reasonably and satisfactory to the Purchaser, as may be required to give
effect to the Sale and Purchase Agreement.

At Completion, the Purchaser shall deliver to the Vendor:

(a) the Convertible Notes;

(b) the Instrument of Conveyance duly executed by the Purchaser;

(c) the mortgage and security agreement to secure the Vendor’s interest in the Convertible
Notes; and
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(d) such other customary instruments of transfer, assumption, filings or documents, in form
and substance reasonably satisfactory to the Vendor, as may be required to give effect
to the Sale and Purchase Agreement.

Upon Completion, the Vendor shall cease to hold any oil and gas properties situated at
Caddo Parish, Louisiana.

Governing Law and Jurisdiction

The Vendor and the Purchaser acknowledge that the Sale and Purchase Agreement has been
negotiated and executed in the State of Texas, and further agree that the Sale and Purchase
Agreement shall be governed, construed and enforced in accordance with the laws of the
State of Texas, excluding any conflicts-of-laws provisions thereof. Each party, solely for the
benefit of the other party and not for the benefit of any third person irrevocably submits to
the jurisdiction of any Texas court or Federal court sitting in the County of Harris, Texas,
having subject matter jurisdiction over any action.

UNLISTED CONVERTIBLE NOTES OF THE PURCHASER FOR DISPOSAL

The principal terms of the unlisted Convertible Notes of the Purchaser for Disposal are
summarised below:

Issuer: The Purchaser

Principal amount: Convertible Notes with a principal amount
equal to US$5,200,000 (equivalent to approximately
HK$40,352,000)

Interest: 8% per annum, compounded monthly

Maturity date: 30 June 2015

Conversion Shares: Based on the initial Conversion Price of US$2.50 per
Conversion Share, the Convertible Notes are convertible
into 2,080,000 Conversion Shares of the Purchaser

Conversion right: The holders of the Convertible Notes (the ‘‘Noteholders’’)
at any time prior to the close of business on the maturity
date will have the right to convert a portion or all of the
outstanding balance plus all accrued but unpaid interest of
each of the Convertible Notes into Conversion Shares at the
Conversion Price from the date of issue of the Convertible
Notes and up to and inclusive of the maturity date, during
which the corresponding Convertible Notes remain
outstanding.
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Conversion Price: The lesser of US$2.50 per Conversion Share, but shall be
subject to equitable adjustment or eighty percent (80%) of
the price in which the Purchaser sells shares of common
stock of the Purchaser in connection with the occurrence of
an Automatic Conversion Event (as defined below).

Adjustments to Conversion
Price:

The Conversion Price is subject to adjustments from time to
time upon the occurrence of the following events. If the
Purchaser:

(a) pays a dividend or makes a distribution on the
outstanding shares of common stock of the Purchaser
with additional shares of the Purchaser;

(b) subdivides or reclassifies the outstanding shares of
common stock of the Purchaser into a greater number
of the shares of common stock of the Purchaser; or

(c) combines or reclassifies the outstanding shares of
common stock of the Purchaser into a smaller number
of the shares of common stock of the Purchaser.

The adjustment shall become effective immediately after the
record date in the case of a dividend or distribution and
immediately after the effective date in the case of a
subdivision, combination or reclassification. Such reduction
shall be made successively whenever any such event shall
occur.

Automatic conversion: The outstanding balance of the Convertible Notes plus all
accrued but unpaid interest thereon shall be converted into
the Conversion Shares at the Conversion Price upon the
occurrence of an underwritten public offering of the shares
of common stock of the Purchaser pursuant to the United
States Securities Act (the ‘‘Automatic Conversion Event’’).
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Change in control
transaction:

In case at any time prior to the maturity date, the Purchaser
shall (i) effect a reorganisation, (ii) consolidate with or
merge with or into any other party or (iii) transfer all or
substantially all of its properties or assets to any other party
(other than a reorganisation, consolidation, merger or sale to
which the Purchaser is a party if the shareholders of the
Purchaser immediately prior to effective date of such merger
or consolidation have ‘‘beneficial ownership’’ (as defined
in Rule 13d-3 under the United States Securities Exchange
Act of 1934, as amended), immediately following the
effective date of such merger or consolidation, of securities
of the surviving entity representing more than 40% of the
combined voting power of the surviving or acquiring
entity’s then-outstanding securities ordinarily having the
right to vote at elections of governors, managers or
directors) (in each case, a ‘‘Change In Control

Transaction’’), then, in each such case, (i) the Purchaser
shall provide the Noteholders with at least 10 days advance
written notice of the prospective Change In Control
Transaction, and (ii) the Noteholders, at its option, in
connection with such Change In Control Transaction may
(A) convert all, but not less than all of the outstanding
balance of the Convertible Notes plus all accrued but unpaid
interest thereon into the Conversion Shares at the
Conversion Price at least five (5) days prior to the Change
In Control Transaction; or (B) if not paid in full by the
Purchaser, require, as a condition to the consummation of
such a transaction, proper and adequate provision shall be
made by the Purchaser whereby the Noteholders shall
receive, in lieu of the Conversion Shares issuable on such
conversion prior to such consummation or such effective
date, the securities and property (including cash, where
applicable) to which the Noteholders would have been
entitled upon such Change In Control Transaction, if the
Noteholders had converted the Convertible Notes
immediately prior thereto; or (C) require, as a condition to
the consummation of such a transaction, that the successor
to the Purchaser assumes the terms and conditions of the
Convertible Notes including the Noteholders’ right to
convert the outstanding principal and any accrued but
unpaid interest earned thereon into the successor’s securities
at the Conversion Price subject to adjustment.
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Fractional shares of
common stock of
the Purchaser:

No fractional shares of common stock of the Purchaser shall
be issuable upon conversion of the Convertible Notes, but a
payment in cash shall be made in respect of any fraction of
a share of common stock of the Purchaser which would
otherwise be issuable upon the surrender of the Convertible
Notes, or portion thereof, for conversion.

Events of Default: The entire unpaid principal amount of the Convertible Notes
and the interest then accrued on the Convertible Notes shall
become and be immediately due and payable upon written
demand of the Noteholders if any event of default (which is
not cured within any applicable cure period) and the
Noteholders shall be entitled to the remedies and benefits
set forth therein. The Purchaser shall be in default
thereunder upon the happening of any of the following
events or conditions (each such event or condition
hereinafter referred to as an ‘‘Event of Default’’):

(a) the Purchaser shall fail to pay when due any principal,
interest or other payments due under the Convertible
Notes;

(b) the Purchaser shall default in the due and timely
performance of any term, condition, or covenant
contained in the Convertible Notes or the Sale and
Purchase Agreement, other than as provided in
subsection (a) above, which default is not cured within
thirty (30) days following written notice from the
Noteholders to the Purchaser;

(c) the Purchaser shall commence a voluntary proceeding
seeking liquidation, reorganisation, or other relief with
respect to itself or its debts under any bankruptcy,
insolvency, or other similar law now or thereafter in
effect, or seeking the appointment of a trustee, receiver,
liquidator, custodian, or other similar official for it or a
substantial part of its property or shall consent to any
such relief or to the appointment of or taking
possession by any such official in an involuntary case
or other proceeding commenced against it or shall make
a general assignment for the benefit of creditors or shall
generally fail to pay its debts as they become due or
shall take any corporate action to authorise any of the
foregoing;
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(d) any involuntary proceeding shall be commenced against
the Purchaser seeking liquidation, reorganisation, or
other relief with respect to it or its debts under any
bankruptcy, insolvency, or other similar law now or
thereafter in effect, or seeking the appointment of a
trustee, receiver, liquidator, custodian, or other similar
official for it or a substantial part of its property, and
such involuntary proceeding shall remain undismissed
and unstayed for a period of thirty (30) days;

(e) the Convertible Notes shall cease to be in full force and
effect or shall be declared null and void or the validity
or enforceability thereof shall be contested or
challenged by the Purchaser, or the Purchaser shall
deny that it has any further liability or obligation under
the Convertible Notes; and

(f) the Purchaser’s shares of common stock are not listed
on the Stock Exchange of Hong Kong by 31 December
2014.

Transferability: Whenever the Convertible Notes shall be surrendered at the
address provided by the Purchaser, or any other address that
the Purchaser specifies to the Noteholders in writing, for
transfer or exchange, accompanied by a written instrument
of transfer duly executed by the Noteholders (or its duly
authorised attorney in writing), the Purchaser shall execute
and deliver in exchange therefor a new Convertible Note or
Convertible Notes (dated effective as of the date hereof), as
may be requested by the transferee, in the same aggregate
unpaid principal amount and payable on the same date as
the principal amount of the Convertible Note or Convertible
Notes so surrendered.

Governing Law and
Jurisdiction:

The Convertible Notes shall be governed by and construed
in accordance with the domestic laws of the State of Texas,
United States.

The initial Conversion Price of US$2.50 per Conversion Share was determined after arm’s
length negotiations between the Purchaser and the Vendor with reference to the prevailing
executed prices of the Purchaser’s shares. The Directors hold the view that the Conversion
Price is fair and reasonable.

In the event that the Vendors elect to exercise the conversion rights attaching to the
Convertible Notes to convert the Convertible Notes into Conversion Shares, the Company
will comply with all applicable announcement and/or shareholder approval requirements
under the Listing Rules by reference to the percentage ratios calculated at that time.
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INFORMATION ON THE GROUP

The Group is principally engaged in oil and gas exploration and exploitation and trading of
oil and non-ferrous metal products. The principal activity of the Company is investment
holding, and its subsidiaries are mainly engaged in general trading, oil exploration and
exploitation and energy and natural resources related business.

INFORMATION ON THE VENDOR

The Vendor, ET-LA LLC is a limited liability company incorporated under the laws of
Texas on 22 February 2011, of which 82.5% equity interests are beneficially owned by the
Company, through Novastar and the remaining 17.5% equity interests are beneficially owned
by TXX.

The Vendor is primarily engaged in the business of locating, evaluating, acquiring,
developing and operating oil and gas properties in the United States, particularly in the
states of Texas, Louisiana, Oklahoma, and New Mexico, situated onshore in the
midcontinent oil field region of the United States. Their primary focus is on shallow oil in
East Texas and Northwest Louisiana.

INFORMATION ON THE PURCHASER

The Purchaser, BCM Energy Partners, Inc., is a corporation organised under the laws of the
State of Delaware in the United States.

The Purchaser is principally engaged in the business of acquiring producing oil and gas
properties in Louisiana and Texas.

As of 25 June 2013, the authorised capital stock of the Purchaser consists of 15,000,000
shares of common stock, of which 5,396,285 shares of common stock have been issued and
are outstanding. The authorised capital stock of the Purchaser also includes 5,000,000 shares
of preferred stock, of which no shares of preferred stock are issued and outstanding. As of
25 June 2013, the Purchaser has no outstanding options or warrants and has convertible
notes valued at US$8,313,000, which may be convertible into 4,180,919 shares of common
stock of the Purchaser in aggregate.

As at the date of this announcement, the Company holds convertible notes of the Purchaser
with an aggregate principal amount of US$2,513,000 (equivalent to approximately
HK$17,925,750), which may be convertible into 997,586 shares of common stock of the
Purchaser. Upon Completion, the Company will hold convertible notes of the Purchaser with
an aggregate principal amount of US$7,713,000 (equivalent to approximately
HK$58,225,750), which may be convertible into 3,077,586 shares of common stock of the
Purchaser.
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Financial information on the Purchaser

(for illustration purpose only)

For the year ended

31 December

2009 2010

US$ US$

Revenue — 292,184
Loss before taxation (1,203) (129,470)

As at 31 December

2009 2010

US$ US$

Current assets — 6,601
Non-current assets — 2,217,413

Total assets — 2,224,014

Current liabilities 9,759 2,608,623
Non-current liabilities — 2,251

Total liabilities 9,759 2,610,874

Net liabilities 9,759 386,860

INFORMATION ON THE INTERESTS

The oil and gas properties situated at Caddo Parish, Louisiana include all rights, title and
interests in relation to leases located in Hosston, Louisiana, and the other assets situated
therein include, among other things, 70 wells and all production equipment located on the
leases as described in the Sale and Purchase Agreement.

The net book value of the Interests as extracted from the audited management accounts as at
31 December 2012 amounting to approximately US$456,000 (equivalent to approximately
HK$3,538,560) plus assets acquired on 29 May 2013 as announced by the Company in the
announcement dated 10 May 2013 amounting to approximately US$2,017,000 (equivalent to
approximately HK$15,651,920).

It is expected that the Group will record a book gain, before tax and expenses, from the
disposal of the Interests of approximately US$2,727,000 (equivalent to approximately
HK$21,161,520) being the difference between the gross sale proceeds and the unaudited net
book value of the Interests as extracted from the audited management accounts as at 31
December 2012 amounting to approximately US$456,000 (equivalent to approximately
HK$3,538,560) plus assets acquired on 29 May 2013 as announced by the Company in the
announcement dated 10 May 2013 amounting to approximately US$2,017,000 (equivalent to
approximately HK$15,651,920).
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Based on the audited consolidated financial statements of the Group for the year ended 31
December 2012, the net loss before and after taxation and extraordinary items attributable to
the Interests were approximately HK$747,000 for the year ended 31 December 2012.

Upon Completion, the Vendor shall cease to hold any oil and gas properties situated at
Caddo Parish, Louisiana.

BASIS OF CONSIDERATION

The Consideration was arrived at after arm’s length negotiations and on normal commercial
terms between the Purchaser and the Vendor after having taken into account the net book
value of the Interests as extracted from the audited management accounts as at 31 December
2012 amounting to approximately US$456,000 (equivalent to approximately HK$3,538,560)
plus assets acquired on 29 May 2013 as announced by the Company in the announcement
dated 10 May 2013 amounting to approximately US$2,017,000 (equivalent to approximately
HK$15,651,920).

USE OF PROCEEDS

The net proceeds from the Disposals are expected to be approximately US$5,170,000
(equivalent to approximately HK$40,119,200), which is expected to be used by the Group as
its working capital and future business development.

REASONS FOR AND BENEFITS OF THE DISPOSALS

The Group has, on an on-going basis, been looking for further investment opportunities in
the energy and natural resources sector in order to broaden the Group’s business and
maximise the return of the Shareholders.

The Directors hold the view that the Disposal will allow the Group to align its resources
with the Group’s existing and more established businesses in the United States, such as the
oil and gas properties in the Uinta Basin Well of the State of Utah in the United States.

The Group will record an estimated gain (before transaction costs) of approximately
US$2,727,000 (equivalent to approximately HK$21,161,520) from the Disposal, being the
difference between the consideration of US$5,200,000 (equivalent to approximately
HK$40,352,000) and the net book value of the Interests as extracted from the audited
management accounts as at 31 December 2012 amounting to approximately US$456,000
(equivalent to approximately HK$3,538,560) plus assets acquired on 29 May 2013 as
announced by the Company in the announcement dated 10 May 2013 amounting to
approximately US$2,017,000 (equivalent to approximately HK$15,651,920). The actual
amount of such gain will be determined after the Completion Date and is expected to be
recognised in the Group’s consolidated income statement for the year ending 31 December
2013.

The Directors hold the view that the terms of the Disposal are on normal commercial terms,
fair and reasonable and in the interests of the Company and the Shareholders as a whole.
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LISTING RULES IMPLICATIONS

As the applicable ratio in respect of the Disposal is more than 5% but less than 25% as
determined in accordance with Rule 14.07 of the Listing Rules, the transactions
contemplated under the Sale and Purchase Agreement constitute a discloseable transaction
for the Company and is subject to the reporting and announcement requirements, but is
exempt from the shareholders’ approval requirement under Chapter 14 of the Listing Rules.

RESUMPTION OF TRADING

Trading in the Shares was halted at the request of the Company with effect from 11:14 a.m.
on 2 July 2013 pending the release of this announcement. An application has been made by
the Company to the Stock Exchange for the trading in the Shares to resume from 9:00 a.m.
on 3 July 2013 following the publication of this announcement.

The Sale and Purchase Agreement is subject to a series of conditions precedent as set

out in the section headed ‘‘Conditions Precedent’’ and under the Sale and Purchase

Agreement. As the Disposal may or may not proceed, Shareholders and potential

investors of the Company are advised to exercise caution when dealing in securities of

the Company, and if they are in any doubt about their position, they should consult

their professional advisers.

DEFINITIONS

In this announcement, the following expressions shall have the following meanings unless
the context requires otherwise:

‘‘Board’’ the board of Directors of the Company

‘‘Company’’ New Times Energy Corporation Limited, a company
incorporated in Bermuda with limited liability, the shares of
which are listed on the main board of the Stock Exchange

‘‘Completion’’ completion of transfer of the Interests from the Vendor to
the Purchaser

‘‘Completion Date’’ within 30 days after the date the Sale and Purchase
Agreement becomes effective

‘‘Consideration’’ the total consideration of US$5,200,000 (equivalent to
approximately HK$40,352,000) payable by the Purchaser to
the Vendor for the Disposal pursuant to the Sale and
Purchase Agreement
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‘‘Conversion Price’’ the lesser of US$2.50 per Conversion Share, but shall be
subject to equitable adjustment or eighty percent (80%) of
the price in which the Purchaser sells shares of common
stock of the Purchaser in connection with the occurrence of
an underwritten public offering of the common stock of the
Purchaser pursuant to the United States Securities Act, and
subject to anti-dilutive adjustments upon the occurrence of
several adjustment events

‘‘Conversion Shares’’ fully-paid and non-assessable shares of common stock,
US$0.0001 par value, of the Purchaser to be allotted and
issued upon the exercise of the conversion rights thereunder
in full by the holders of the Convertible Notes at the
Conversion Price

‘‘Convertible Notes’’ the unlisted convertible promissory notes in the aggregate
principal amount of US$5,200,000 (equivalent to
approximately HK$40,352,000) to be issued by the
Purchaser in favour of the Vendor upon Completion

‘‘Director(s)’’ the director(s) of the Company

‘‘Disposal’’ the proposed disposal of the Interests by the Vendor to the
Purchaser pursuant to the terms and conditions of the Sale
and Purchase Agreement

‘‘Group’’ the Company and its subsidiaries

‘‘Independent Third
Party(ies)’’

third party(ies) who is/are independent of and not connected
with the Company and the connected person(s) (as defined
in the Listing Rules) of the Company

‘‘Interests’’ (a) 100% of the Vendor’s interest in the oil and gas leases
and related surface and subsurface equipment, tankage,
pipelines, and tubular goods located on the lands
covered by the leases and a like undivided interest in
the estates created by the oil and gas leases described
in the Sale and Purchase Agreement, and the lands and,
if applicable, the units covered thereby or created
pursuant thereto;
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(b) 100% of the Vendor’s interest arising from or
attributable to those contracts, farm-out agreements,
farm-in agreements, sales contracts, processing
agreements or other agreements described in the Sale
and Purchase Agreement, together with a like undivided
interest of the Vendor in and to all other agreements,
licenses, permits, easements and other contracts,
whether similar or dissimilar to the foregoing, less and
except any of the foregoing that pertain exclusively to
the existing wells on the respective leases and lands
described above; and

(c) any wells (whether producing, non-producing, salt
water injection or otherwise, all of which are included
in the term ‘‘wells’’) and well bores located on the
respective lands situated at Caddo Parish, Louisiana.

‘‘Listing Rules’’ The Rules Governing the Listing of Securities on the Stock
Exchange

‘‘Louisiana’’ State of Louisiana situated in the United States

‘‘New Mexico’’ State of New Mexico situated in the United States

‘‘Novastar’’ Novastar Capital Limited, a company incorporated in the
British Virgin Islands with limited liability and an indirect
wholly-owned subsidiary of the Company

‘‘oil and gas leases’’ includes, in addition to oil and gas leases, oil, gas and
mineral leases, oil, gas and sulphur leases, other mineral
leases, co-lessors’ agreements, lease ratifications and sub-
leases, as appropriate

‘‘Oklahoma’’ the State of Oklahoma situated in the United States

‘‘Purchaser’’ BCM Energy Partners, Inc., a corporation organised under
the laws of the State of Delaware in the United States

‘‘Sale and Purchase
Agreement’’

the purchase agreement dated 30 June 2013 entered into
between the Purchaser and the Vendor in respect of the
Disposal

‘‘Share(s)’’ ordinary shares of HK$0.50 each in the issued share capital
of the Company

‘‘Shareholders’’ holder(s) of Shares

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘Texas’’ State of Texas situated in the United States
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‘‘TXX’’ TXX Energy Corporation, a corporation established in Texas
with limited liability on 10 September 2010 engaged in the
business of exploring for, developing, and producing oil and
gas reserves in the United States

‘‘United States’’ United States of America

‘‘Vendor’’ ET-LA, LLC, a limited liability company incorporated under
the laws of Texas on 22 February 2011, of which 82.5%
equity interests are beneficially owned by the Company,
through Novastar and the remaining 17.5% equity interests
are beneficially owned by TXX

‘‘HK$’’ Hong Kong Dollars, the lawful currency of Hong Kong

‘‘US$’’ U.S. Dollars, the lawful currency of the United States

‘‘%’’ per cent.

All amounts denominated in US$ have been translated (for information only) into HK$ using
the exchange rates of US$1.00 = HK$7.76.

In the event of any inconsistency, the English text of this announcement shall prevail over
the Chinese text.

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 2 July 2013

As at the date of this announcement, the board of Directors comprises seven Directors, of
which three are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng
Ming Kit and Mr. Wong Tai Cheung, Andrew; and four independent non-executive
Directors, namely Mr. Wong Man Kong, Peter, Chan Chi Yuen Mr. Yung Chun Fai, Dickie
and Mr. Chiu Wai On.
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