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APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The board of directors of New Times Energy Corporation Limited is pleased to announce
that Mr. Paul Lincoln Heffner has been appointed as a non-executive Director of the
Company with effect from 18 October 2013.

APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The board of directors (the ‘‘Board’’) of New Times Energy Corporation Limited (the
‘‘Company’’) is pleased to announce that Mr. Paul Lincoln Heffner (‘‘Mr. Heffner’’) has
been appointed as a non-executive Director of the Company with effect from 18 October
2013.

Mr. Heffner, aged 48, has extensive experience in asset management, investments, and
entrepreneurial ventures. He was a partner and CIO of Ajia Partners, and started the fund of
funds business which managed over US$400 million in assets. Mr. Heffner’s flagship fund,
the Adamas Asian Opportunity Fund, ranked among the best performing Asian funds on a
risk adjusted basis from 2006 to 2009. Prior to Ajia Partners, Mr. Heffner was a managing
director for a major family office in Hong Kong responsible for all technology, media and
telecommunication investments, including hedge funds, private equity funds and direct
investments. He was previously an associate director with Morgan Stanley Private Wealth
Management in New York and Hong Kong and has 19 years of investment experience in
Hong Kong.

At present, Mr. Heffner is the co-founder, CEO and managing partner of Adamas Asset
Management (HK) Limited (the ‘‘Adamas’’), currently managing assets over US$350
million with offices in Hong Kong, Shanghai and Tokyo. Mr. Heffner is the Responsible
Officer of Adamas, being a licensed corporation to carry out Type 9 (asset management)
regulated activity under The Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (the ‘‘SFO’’). Adamas currently holds (i) 37,996,000 shares of the Company;
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(ii) 34,370,000 warrants issued by the Company at subscription price of HK$0.66 per share
and (iii) convertible notes for the amount of HK$10,000,000 at a conversion price of
HK$0.79 per share issued by the Company. Save as disclosed above, Mr. Heffner does not
have, and is not deemed to have, any interests or short positions in any shares, underlying
shares or debentures (as defined under Part XV of the SFO) of the Company.

Save as disclosed above, to the best knowledge and belief of the Board, Mr. Heffner (i) did
not hold any directorship in any listed companies in Hong Kong and overseas in the past
three years; (ii) did not have any prior business or other relationship with the Company and
its subsidiaries (the ‘‘Group’’); (iii) does not have any relationships with any members of
the Board, senior management, substantial shareholders or controlling shareholders of the
Company within the meaning of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the ‘‘Listing Rules’’); (iv) does not have any interests
(within the meaning of Part XV of the Securities and Futures Ordinance, Chapter 571 of the
Laws of Hong Kong) in shares of the Company as at the date of this announcement; and (v)
does not hold any other positions in the Group.

As at the date of this announcement, Mr. Heffner has not entered into any service contract
with the Company. He has no specific term of service with the Company and will hold
office until the next following general meeting of the Company at which he will be eligible
for re-election. Thereafter, he will be subject to retirement by rotation and re-election
pursuant to the bye-laws of the Company. The remuneration of Mr. Heffner as a non-
executive director of the Company is HK$100,000 per annum and is subject to review by the
Board from time to time by reference to his duties and responsibilities, the Company’s
performance, the remuneration benchmark in the industry and the prevailing market
conditions.

Save as disclosed above, Mr. Heffner is not aware of any other matters that need to be
brought to the attention of the holders of securities of the Company nor is there any
information to be disclosed by the Company pursuant to any of the requirements under the
rule 13.51(2)(h) to 13.51(2)(v) of the Rules Governing the Listing of Securities on the Stock
Exchange.

The Board takes this opportunity to express its warmest welcome to Mr. Heffner on his
appointment.

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 18 October 2013

As at the date of this announcement, the Board comprises eight Directors, of whom three

are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng Ming Kit and

Mr. Wong Tai Cheung, Andrew; one non-executive Director namely Mr. Paul Lincoln

Heffner; and four independent non-executive Directors, namely Mr. Wong Man Kong, Peter,

Mr. Chan Chi Yuen, Mr. Yung Chun Fai, Dickie and Mr. Chiu Wai On.
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