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VOLUNTARY ANNOUNCEMENT

EXTENSION OF EXPLORATION PERMITS IN ARGENTINA

This is a voluntary announcement made by New Times Energy Corporation Limited (the

‘‘Company’’) to update the shareholders and potential investors of the Company and its

subsidiaries (together, the ‘‘Group’’) regarding certain recent developments of the Group’s

business.

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of the Company is pleased to

announce that on 12 December 2013, the Company was informed that the Union of

Temporary Enterprise, namely High Luck Group Ltd. Tartagal Oriental and Morillo UTE

(formerly known as ‘‘Maxipetrol Petroleros de Occidente — UTE’’) (‘‘UTE’’), has been

granted an extension of time by the Governor of the Province of Salta for the exploration

permits for oil and developments of hydrocarbons in the Tartagal Oriental area and the

Morillo area in the Province of Salta, Argentina (the ‘‘Concessions’’) for a period of 24

months commencing from the expiry date of the existing exploration permits concerning the

Concessions to 13 March 2016 under the Provincial Government Decree N° 3510/13 dated 6

December 2013, signed by the Governor of the Province of Salta and issued by the Secretary

of Energy of the Ministry of Environment and Sustainable Production, Salta, in Argentina.
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Information on the UTE and the Concessions

On 9 March 2009, High Luck Group Limited (‘‘High Luck’’), an indirect wholly owned

subsidiary of the Company, entered into an agreement (the ‘‘UTE Agreement’’) pursuant to

which the interest and title in the Concessions of the exploration permits and potential

exploitation permits shall be taken up by the UTE. Under the UTE Agreement, High Luck

held 60% interest in the UTE and the Concessions respectively. Upon completion of the

acquisition of Power Jet Group Limited on 11 April 2013, the Group increased its interest

by 9.25% and now holds 69.25% interest in the UTE.

The Tartagal Concession and the Morillo Concession are the concessions in the Province of

Salta in northern Argentina covering a total surface area of approximately 7,065 square

kilometres and 3,518 square kilometres respectively.

By Order of the Board

New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 17 December 2013

As at the date of this announcement, the Board comprises eight Directors, of whom three

are executive Directors, namely Mr. Cheng Kam Chiu, Stewart, Mr. Cheng Ming Kit and

Mr. Wong Tai Cheung, Andrew; one is a non-executive Director namely Mr. Paul Lincoln

Heffner; and four are independent non-executive Directors, namely Mr. Wong Man Kong,

Peter, Mr. Chan Chi Yuen, Mr. Yung Chun Fai, Dickie and Mr. Chiu Wai On.
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