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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules

and the Inside Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the Shareholders and the potential investors that the Group is

expected to record a significant loss for the year ended 31 December 2015.

Shareholders and potential investors are advised to exercise caution in dealing in the

shares of the Company. If in doubt, they should consult their own professional

advisers.

This announcement is made by New Times Energy Corporation Limited (the ‘‘Company’’,

together with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.09 of the Rules Governing

the Listing of Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing

Rules’’) and the Inside Information Provisions under Part XIVA of the Securities and

Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the ‘‘SFO’’).

The board of directors of the Company (the ‘‘Board’’) wishes to inform the shareholders of

the Company (the ‘‘Shareholders’’) and potential investors that, based on the information

currently available to the Board, the Group is expected to record a significant loss for the

year ended 31 December 2015. The expected loss was mainly attributable to the significant

impairments on certain of the Group’s oil and gas assets, including but not limited to the

Group’s Tartagal Oriental and Morillo concessions, as a result of the slump in international

oil and gas prices in 2015 resulted in a further decline in oil price in Argentina, and low oil

prices expected to persist in 2016. The Company is still in the process of evaluating the

impairment amount of these assets with independent valuers. Nevertheless, the recognition

of impairment losses on valuation of the Group’s oil and gas assets is one-off and non-cash

in nature, and therefore, would not have any material adverse impact on the cash flow and

the operations of the Group.
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As the Company is still in the process of finalising the annual results of the Group for the

year ended 31 December 2015, the information contained in this announcement is only

based on the preliminary assessment by the Company with reference to the information

currently available and the consolidated management accounts of the Group, which have

neither been confirmed nor audited by the Company’s auditor, and is therefore subject to

necessary adjustments. Shareholders and potential investors are advised to read carefully the

annual results announcement of the Company for the year ended 31 December 2015, which

is expected to be published before the end of March 2016.

Shareholders and potential investors are advised to exercise caution in dealing in shares

of the Company. If in doubt, they should consult their own professional advisers.

By order of the Board

New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 11 March 2016
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