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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of New Times Energy Corporation Limited (the

‘‘Company’’) dated 17 May 2016 in relation to (1) connected transaction relating to the

Subscription of new Shares by a substantial shareholder; (2) issue of the Subscription Shares

under Specific Mandate; (3) application for Whitewash Waiver; and (4) appointment of

Independent Financial Adviser (the ‘‘Announcement’’). Capitalised terms used herein shall

have the same meaning as those defined in the Announcement unless stated otherwise.

As stated in the Announcement, a circular (the ‘‘Circular’’) containing, among other things,

(i) further details of the Subscription, the Subscription Agreement, the Specific Mandate and

the Whitewash Waiver, (ii) a letter of advice from the Independent Board Committee to the

Independent Shareholders on the Subscription, the Specific Mandate and the Whitewash

Waiver, (iii) a letter of advice from the Independent Financial Adviser to the Independent

Board Committee and the Independent Shareholders on the Subscription, the Specific

Mandate and the Whitewash Waiver, and (iv) a notice convening the SGM, was expected to

be despatched to the Shareholders on or before 7 June 2016.

As additional time is required for the Company to prepare and finalise the contents of the

Circular (including but not limited to the indebtedness statement to be prepared pursuant to

the requirements of the Takeovers Code and the Listing Rules, and the letter of advice from

the Independent Financial Adviser to the Independent Board Committee and the Independent

Shareholders, to be contained in the Circular), it is expected that the despatch date of the

Circular will be delayed. The Company has applied to the Executive for the waiver from
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strict compliance with Rule 8.2 of the Takeovers Code by extending the despatch date of the

Circular to no later than 28 June 2016 and the Executive has indicated that it is minded to

grant consent to such extension.

By order of the Board

New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 7 June 2016

As at the date of this announcement, the Board comprises six Directors, of whom two are

executive Directors, namely Mr. Cheng Kam Chiu, Stewart and Mr. Cheng Ming Kit; and

four are independent non-executive Directors, namely Mr. Wong Man Kong, Peter, Mr.

Chan Chi Yuen, Mr. Yung Chun Fai, Dickie and Mr. Chiu Wai On.

The Directors jointly and severally accept full responsibility for accuracy of the information

contained in this announcement and confirm, having made all reasonable enquiries, that to

the best of their knowledge, opinions expressed in this announcement have been arrived at

after due and careful consideration and there are no other facts not contained in this

announcement, the omission of which would make any statement in this announcement

misleading.
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