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POLL RESULTS OF THE SPECIAL GENERAL MEETING

HELD ON 14 JULY 2016

References are made to the circular (the ‘‘Circular’’) together with the notice convening the
SGM (the ‘‘Notice’’) of New Times Energy Corporation Limited (the ‘‘Company’’) both
dated 28 June 2016. Unless the context requires otherwise, capitalised terms used herein
shall have the same meanings as those defined in the Circular.

* For identification purpose only
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At the SGM of the Company held on 14 July 2016, the proposed ordinary resolution (the
‘‘Ordinary Resolution’’) as set out in the Notice were duly passed by the Independent
Shareholders by way of poll and the poll results are set out as follows:

Ordinary Resolution

Number of Shares voted

(approximate percentage)

For Against

To approve and confirm the Subscription (as defined in
the circular of the Company dated 28 June 2016 (the
‘‘Circular’’)) and the Subscription Agreement (as defined
in the Circular) and the transactions contemplated
thereunder; to authorise any one or more directors of the
Company to allot and issue the Subscription Shares (as
defined in the Circular) (the ‘‘Specific Mandate’’); to
approve the Whitewash Waiver (as defined in the
Circular); and to authorise any one or more directors of
the Company to sign, execute and deliver all such
documents and take all such actions and steps and do
such acts, matters and things as any one more of them
may consider necessary, appropriate, desirable or
expedient to give full effect of this resolution in
connection with the Subscription, the Specific Mandate
and the Whitewash Waiver, and the transactions in relation
thereto or the implementation of any of them, and to agree
to such variation, amendments or waiver of matters
relating thereto as are, in the opinion of such director(s),
in the interests of the Company and its shareholders as a
whole.

568,471,650
(99.972%)

157,500
(0.028%)

As more than 50% of the votes were cast in favour of the Ordinary Resolution, the Ordinary
Resolution was duly passed by the Independent Shareholders as an ordinary resolution.

As at the date of the SGM, the total number of issued Shares of the Company is
2,500,321,992.
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As stated in the Circular, the Subscription, the Specific Mandate and the Whitewash Waiver
are subject to the approval of the Independent Shareholders at the SGM. The Subscriber and
the party acting in concert with it (i.e. Chow Tai Fook Enterprises Limited) were considered
to have a material interest in the Subscription, the Specific Mandate and the Whitewash
Waiver, and were therefore required to abstain from voting on the Ordinary Resolution in
accordance with the Listing Rules and Takeover Codes. As at the date of the SGM, the
Subscriber and the party acting in concert with it together held 623,052,044 Shares,
representing approximately 24.92% of the issued share capital of the Company, and the
aforesaid parties had abstained from voting in respect of the Ordinary Resolution.
Accordingly, the total number of Shares entitling the Independent Shareholders to attend
and vote on the Ordinary Resolution at the SGM was 1,877,269,948 Shares.

Save as disclosed above, there was no Share entitling any Shareholder to attend and abstain
from voting in favour of the Ordinary Resolution at the SGM as set out in Rule 13.40 of the
Listing Rules, no Shareholder was required to abstain from voting at the SGM under the
Listing Rules and the Takeovers Code, and no Shareholder had stated their intention in the
Circular to vote against the Ordinary Resolution or to abstain from voting at the SGM.

The Company’s branch share registrar in Hong Kong, Tricor Tengis Limited, was appointed
as the scrutineer to monitor the vote taking at the SGM.

GRANT OF WHITEWASH WAIVER

On 12 July 2016, the Executive had conditionally granted the Whitewash Waiver, subject to
(i) the issue of the Subscription Shares being approved by a vote of the Independent
Shareholders at the SGM, to be taken on a poll; and (ii) unless the Executive gives prior
consent, no acquisition or disposal of voting rights of the Company being made by the
Subscriber and parties acting in concert with it between the announcement of the Company
dated 17 May 2016 in relation to, among other things, the Subscription Agreement, the
Specific Mandate and the Whitewash Waiver, and the Completion. The aforementioned
condition (i) has been fulfilled as at the date of this announcement.

Shareholders should note that the Subscription Agreement is subject to the fulfilment of
other Conditions as set out in the Circular and may or may not be completed. As at the date
hereof, save for the Conditions set out in paragraphs (a) and (c) on page 7 of the Circular,
no other Condition has been fulfilled. Further announcement(s) will be made by the
Company upon Completion.
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EFFECTS ON SHAREHOLDING STRUCTURE OF THE COMPANY

The following table sets out the shareholding structure of the Company (i) as at the date of
this announcement; and (ii) immediately after the Completion (assuming that there will be
no change in the issued share capital of the Company (other than the issue of the
Subscription Shares) between the date of this announcement and the Completion):

As at the date of this

announcement

Immediately after the

Completion

Number of

issued Shares

Approximate

Percentage

(%)

Number of

issued Shares

Approximate

Percentage

(%)

The Subscriber and its concert

party

The Subscriber* 606,537,544 24.26 3,516,537,544 65.00
Chow Tai Fook Enterprises
Limited** 16,514,500 0.66 16,514,500 0.30

Sub-total of the Subscriber and

its concert party 623,052,044 24.92 3,533,052,044 65.30

Director

Mr. Cheng Ming Kit 1,000 0.00004 1,000 0.00002

Sub-total of Director 1,000 0.00004 1,000 0.00002

Other Shareholders 1,877,268,948 75.08 1,877,268,948 34.70

Total 2,500,321,992 100 5,410,321,992 100

Notes:

* As at the date of this announcement, the Subscriber holds certain warrants issued by the Company on 16

July 2012 in the aggregate principal amount of HK$105,000,000 (which warrants entitle their holder to

subscribe for new Shares at HK$0.86 per Share and will expire on 15 July 2017).

The Subscriber is wholly-owned by Chow Tai Fook Nominee Limited, which is in turn held as to

approximately 99.80% by Chow Tai Fook (Holding) Limited. Chow Tai Fook (Holding) Limited is held

as to approximately 78.58% by Chow Tai Fook Capital Limited (which is in turn held by Cheng Yu Tung

Family (Holdings) Limited and Cheng Yu Tung Family (Holdings II) Limited as to approximately

48.98% and 46.65%, respectively). Dr. Cheng Kar Shun, Henry, Mr. Cheng Kar Shing, Peter, Mr. Sun

Cheng Lai Ha, Cecilia and Ms. Doo Cheng Sau Ha, Amy collectively hold a controlling interest in each

of Cheng Yu Tung Family (Holdings) Limited and Cheng Yu Tung Family (Holding II) Limited.

** Chow Tai Fook Enterprises Limited (being a wholly owned subsidiary of Chow Tai Fook (Holding)

Limited, which holds 99.80% of the issued share capital of Chow Tai Fook Nominee Limited, which in

turn holds the entire issued share capital of the Subscriber) held 16,514,500 Shares, representing

approximately 0.66% of the issued share capital of the Company as at the date of this announcement.
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Shareholders and potential investors of the Company are advised to exercise caution

when dealing in the Shares, and are recommended to consult their professional advisers

if they are in any doubt about their position and as to actions that they should take.

By order of the Board
New Times Energy Corporation Limited

Cheng Kam Chiu, Stewart

Chairman

Hong Kong, 14 July 2016

As at the date of this announcement, the Board comprises six Directors, of whom two are

executive Directors, namely Mr. Cheng Kam Chiu, Stewart and Mr. Cheng Ming Kit; and

four are independent non-executive Directors, namely Mr. Wong Man Kong, Peter, Mr.

Chan Chi Yuen, Mr. Yung Chun Fai, Dickie and Mr. Chiu Wai On.

The Directors jointly and severally accept all responsibility for accuracy of the information

contained in this announcement and confirm, having made all reasonable enquiries, that to

the best of their knowledge, opinions expressed in this announcement have been arrived at

after due and careful consideration and there are no other facts not contained in this

announcement, the omission of which would make any statement in this announcement

misleading.
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