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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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RESIGNATION OF INDEPENDENT  
NON-EXECUTIVE DIRECTOR 

AND 
CHANGES IN COMPOSITION OF BOARD COMMITTEES

The Board wishes to announce that Mr. CHAN, Chi Yuen has tendered his resignation as 
an independent non-executive director, the chairman of the Remuneration Committee, the 
chairman of the Nomination Committee and a member of the Audit Committee with effect 
from 24 March 2020.

The Board wishes to further announce that with effect from 24 March 2020:

(i) Mr. YUNG, Chun Fai Dickie, an independent non-executive director of the Company 
and a member of the Remuneration Committee and the Nomination Committee, has 
become the chairman of each of the aforesaid committees;

(ii) Mr. LEE, Chi Hin Jacob, a non-executive director of the Company, has resigned as a 
member of the Remuneration Committee; and

(iii) Mr. CHENG, Kam Chiu Stewart, an executive director and the chairman of the 
Company, has resigned as a member of the Nomination Committee.

* For identification purpose only
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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board of directors (the “Board”) of New Times Energy Corporation Limited (the 
“Company”) announces that Mr. CHAN, Chi Yuen (“Mr. Chan”) has tendered his resignation 
as an independent non-executive director, the chairman of the remuneration committee (the 
“Remuneration Committee”), the chairman of the nomination committee (the “Nomination 
Committee”) and a member of the audit committee (the “Audit Committee”) of the Company 
with effect from 24 March 2020.

This announcement is made by the Company pursuant to Rules 13.51B(2) and 13.51(2)(h) of 
the Rules Governing the Listing of Securities (the “Listing Rules”) on The Stock Exchange 
of Hong Kong Limited (the “Stock Exchange”). The Board has been informed by Mr. Chan 
that, in regard to Great Wall Belt & Road Holdings Limited (Stock Code: 00524) (“GWB&R”), 
he has been criticised by the Stock Exchange on 13 March 2020 in relation to his breach of 
Rule 3.08(f) of the Listing Rules and his obligations under the Declaration and Undertaking 
with regard to Directors given to the Stock Exchange in the form set out in Appendix 5B to 
the Listing Rules for failing to comply with the Listing Rules to the best of his ability and 
to ensure GWB&R’s compliance with the Listing Rules during his tenure as an executive 
director of GWB&R.

Mr. Chan has confirmed that he has no disagreement with the Board and that he is not aware 
of any other matter in relation to his resignation that needs to be brought to the attention of 
the shareholders of the Company. To the best knowledge, information and belief of the Board, 
the above matters do not relate to the affairs of the Company and will not have any impact on 
the Company.

The Board wishes to take this opportunity to express its gratitude to Mr. Chan for his 
contribution to the Company during his term of office.

CHANGE OF BOARD COMMITTEE MEMBER

As a result of the resignation of Mr. Chan as an independent non-executive director of 
the Company, he has also ceased to be the chairmen of both the Remuneration Committee 
and the Nomination Committee as well as a member of the Audit Committee. Mr. YUNG, 
Chun Fai Dickie has been appointed as the chairman of both the Remuneration Committee 
and the Nomination Committee, Mr. LEE, Chi Hin Jacob has resigned as a member of the 
Remuneration Committee and Mr. CHENG, Kam Chiu Stewart has resigned as a member of 
the Nomination Committee; all with effect from 24 March 2020.
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With effect from 24 March 2020, the composition of the relevant committees of the Board 
will be as follows:

Committee of the Board Composition

Audit Committee Mr. CHIU, Wai On (Chairman)
Mr. LEE, Chi Hin Jacob
Mr. YUNG, Chun Fai Dickie

Remuneration Committee Mr. YUNG, Chun Fai Dickie (Chairman)
Mr. CHENG, Kam Chiu Stewart
Mr. CHIU, Wai On

Nomination Committee Mr. YUNG, Chun Fai Dickie (Chairman)
Mr. LEE, Chi Hin Jacob
Mr. CHIU, Wai On

Following the resignation of Mr. Chan as an independent non-executive director of the 
Company, the Company will fail to meet the requirement of the minimum number of three 
independent non-executive directors under Rule 3.10(1) of the Listing Rules.

However, pursuant to Listing Rule 3.11, the Company will seek a suitable candidate to 
fill the abovementioned vacancy and expects the replacement to be appointed within three 
months from 24 March 2020. The Company will make further announcement(s) as and when 
appropriate.

By order of the Board 
New Times Energy Corporation Limited 

CHENG, Kam Chiu Stewart 
Chairman

Hong Kong, 24 March 2020

At the date of this announcement, the Board comprises:

EXECUTIVE DIRECTORS:
Mr. CHENG, Kam Chiu Stewart (Chairman)
Mr. TANG, John Wing Yan (Chief Executive Officer)

NON-EXECUTIVE DIRECTOR:
Mr. LEE, Chi Hin Jacob

INDEPENDENT NON-EXECUTIVE DIRECTORS:
Mr. YUNG, Chun Fai Dickie
Mr. CHIU, Wai On


