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no responsibility for the contents of this announcement, make no representation as to its accuracy 

or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 

from or in reliance upon the whole or any part of the contents of this announcement. 
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VOLUNTARY ANNOUNCEMENT 

CUBICFARMS SYSTEM SALE AND MANUFACTURING SERVICES 

AGREEMENT 

This announcement is made by New Times Energy Corporation Limited (the “Company”, together 

with its subsidiaries, the “Group”). The purpose of this announcement is to keep the shareholders of 

the Company (the “Shareholders”) and potential investors informed of the latest development of 

the Group. 

 

The Board of Directors (the “Board”) of the Company is pleased to announce that the Company, 

through its indirect wholly-owned subsidiaries, has entered into an equipment sale and 

manufacturing services agreement (the “Equipment Sale and Manufacturing Services 

Agreement”) with CubicFarm Manufacturing Corp. (“CubicFarms”), a direct wholly-owned 

subsidiary of CubicFarm Systems Corp. which is a leading local chain agricultural technology 

company, on 25 June 2022 for, among others, (i) the purchase of the 26 CubicFarms System Modules 

(as defined below) from CubicFarms, and (ii) the manufacturing of the exterior shells of the 26 

CubicFarms System Modules (as defined below) by the Group, as well as future manufacturing of 

exterior shells of additional CubicFarms System (as defined below) modules. 

 

BACKGROUND 

 

The Group owns and operates a 1,200 acres (4.9 km2) multiuse industrial site (“Discovery Park”) 

at Campbell River, British Columbia. NTE Discovery Park Ltd. (“NTED”) is an indirect wholly-

owned subsidiary of the Company and operates the manufacturing and fabrication of cold-formed 

steel framing for modular construction at Discovery Park. With pre-existing amenities including low-

cost hydroelectricity, office buildings, warehouses, land, full scale water treatment plant, industrial 

size landfill, fresh water supply, deep water docks, barge ramp, and direct ocean water access within 

the site, the Group aims to realize the full potential of Discovery Park as a hub for green technology. 

* For identification purposes only 



 
 
 

2 
 

CubicFarm Systems Corp. is a leading local chain agricultural technology company developing and 

deploying technology to feed a changing world and listed on the Toronto Stock Exchange (TSX 

stock code: CUB). CubicFarms sells proprietary automated, self-contained, environmental controlled 

growing systems intended to provide an efficient, controlled growing environment for produce 

(“CubicFarms System”). Its proprietary ag-tech solutions enable growers to produce high quality, 

predictable produce and fresh livestock feed with HydroGreen Nutrition Technology, a division of 

CubicFarm Systems Corp.. The CubicFarms System contains patented technology for growing leafy 

greens and other crops onsite, indoors, all year round. CubicFarms provides an efficient, localized 

food supply solution that benefits our people, planet, and economy. The CubicFarms System 

controlled environment agriculture (“CEA”) technology grows commercial scale amounts of fresh 

produce in modular, food-grade steel systems using the CubicFarms’ proprietary Crop Motion 

Technology moving plants throughout the system using less water, land, energy, and labour. 

 

26 CUBICFARMS SYSTEM MODULES SALE 

 

A direct wholly-owned subsidiary of NTED, as the purchaser, has signed the Equipment Sale and 

Manufacturing Services Agreement with CubicFarms to purchase an initial 26 CubicFarms System 

modules (the “26 CubicFarms System Modules”), with the option to purchase an additional 100 

CubicFarms System modules pursuant to the Equipment Sale and Manufacturing Services 

Agreement. NTED is committed to repurposing existing facilities and evaluating sustainable 

initiatives to ignite a circular economy, localize food production, and reinvigorate local labour with 

jobs in the community. 

 

MANUFACTURING SERVICES AGREEMENT 

 

A direct wholly-owned subsidiary of NTED, as the manufacturer, has signed the Equipment Sale 

and Manufacturing Services Agreement with CubicFarms to manufacture the exterior shells of the 

CubicFarms System modules (including, but not limited to, the 26 CubicFarms System Modules) 

pursuant to the Equipment Sale and Manufacturing Services Agreement.  

 

REASONS AND BENEFITS OF THE EQUIPMENT SALE AND MANUFACTURING 

SERVICES AGREEMENT 

 

As stated in the annual report of the Group for the year ended 31 December 2021, the Group is 

committed to setting up vertical farming operations at Discovery Park by partnering with well-known 

and established ag-tech companies both in Canada and globally to provide efficient, localized food 

supply solutions. Using CubicFarms’ CEA technology and given 90% of leafy green vegetables 

consumed in British Columbia are imported, Discovery Park will contribute to eliminating wasteful 

long supply chain agriculture into local chains that benefit the Western Canadian people, resources, 

and economy. 
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Recent global supply chain disruptions validate the Group’s plan to start up vertical farming 

operations at Discovery Park on Vancouver Island which would provide localized food security, and 

in the process, enhances the Group’s profitability at its Discovery Park operations and provides a 

source of funding for the renovating the buildings from its previous pulp mill operations. As 

CubicFarms’ North American manufacturing partner, the Group will be manufacturing major 

hardware components for CubicFarms. Supply chain delays have impacted CubicFarms’ delivery 

and installation of CubicFarms System modules during the ongoing global pandemic. The 

Equipment Sale and Manufacturing Services Agreement will help CubicFarms mitigate supply chain 

constraints and allow increased efficiencies and installations for new farmer partners of CubicFarms 

for larger commercial scale commitments.   

 

FURTHER ANNOUNCEMENT(S) 

 

Further announcement(s) will be made to update the Shareholders and other potential investors in 

due course. Shareholders and potential investors should exercise caution when dealing in the 

securities of the Company. 

 

By order of the Board 

New Times Energy Corporation Limited 

CHENG, Kam Chiu Stewart 

Chairman 
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